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{ FASTTRACK HOUSING FINANCE LIMITED
i [l IH]

DIRECTORS' REPORT
Ta,
The Mombaes
Fasttrack Housing Finance Limited

It Is our pleasure to present the Seventeenth {17™) Directory Report of your Campany |“Fasttrack Housing Finance

Limited" or "the Company™) on the business and operations of the Company along wilth the staterment of Avdiled
Accounts for the finandial year ended 317 March, 2022

1. Fingncial summary or Highlights -
' [Rupees in lakhs)
| Particutars 2021-2022 | 2020-2021
Total Income 1.590.60 1.867.61
Total Expenses 161645 | 1685.06
Profit Defore Tax = |25.85) 182.55
Provision for tax
| - Current taz 71.00 | 4293
| - Deferred tax {81,75) [1-1_13_
| Profit fLoss for the year [15.13) 140.76
i irs- 5t

The total income during the year 2021 2022 stood at Rs. 1,590.60 lakhs as against As. LEE7 81 iakhs durlng the
prévious year. The Company hay incurred & loss before tax during the year 2021-2022 of Rs. 25.85 jakhs a5 compared
to-a profit ol Ra. Y0255 lakns in the prevous yvear, The foss after Tax duting the year 2021-2022 stood at 85, 15.33
lakhs as against a profit of R, 140,76 lakha in the previous year,

3. Pr Fin 1]

The RBI gowerns the HFCs and lssues guidelines on income recognition, asset tlassifications, accounting for
imvestments, provisions of Loan to Value (LTV] ratio. provisioning for bad and doubtful debts. capital adeguacy,
#counting and disclosure policles, fair practice code and asset lability management. The Company is In complianoe
with applicablg prudential norms and guidelines,

4. special Reserve

At per Section 29C of the Mational Housing Bank Act, 1987, the Company is requited to transfer at least 20% of its net
proftis every year 1o a reserve belore any devidend is declarad, During the period under review, vour Company has
translerred Rs. 53.18 lakhs to Special Seserve, Apart from special reserve, the Company has not transferred any
amount to the other Reserves for the year ended March 31, 2022,

5. Diyvidend:

In view of the losses Incurred by the Camgany, the Boare of Dicectors does not recommend any dividend on eoulty
shares for thevear.

6. Subsidiary, Joint Ventures or Associate;

¥our Company does not have any Subsidiary, loint Ventures or detpciate company.




Yiour Company i registered with the REI as a Non-Deposit taking Housing Finance Campany, During the year under
Teview, ihe Company has nat accepied any deposits from the public and resolution in this regard was passed oy the
Board of lrectors of the Company. Hence, disclosures as requirad under Regulation 44 of Master Direction — Nan-
Banking Financial Company — Housing Finance Company (Reserve Bank) Directions. 2021 (RBI Master Directions for
HEC3) s not applicable for the Fr 2021-12

E. i f bust 4
There has been no change in the nature of business of your Company during FY 2021-m27

% lssue of Capital
During the year under review, the Company has nat issued any equity sharse with or without ifferential sights or
sweat equity shares or stock aptions and bas not mads any prowisian ol money Tor purchase of [t own shares by
employras of by trustees for the benelit of employess

10. Share Capital

The Autherised Share Capital of the Company Is Rs. 75,00,000/- {Rupees Seventy Five Lakhs anly] divided into
7,50,000 (Saven Lakh Fifty Thouzand) eaulty shares of Rs. 10 {Rupees Ten) each.

The gaid up share capital of the Company & Fa. 52,6239/ (Rupees; Shety Two Lakhs SWty Two Thousand Four
Hundred Minety Only] divided in to 6,26 24% shares of Rs. 10each fully paid,

11. erfikle 0 1]

Ay per ROE Cirgular Mo, REY2020-21/73 DORFINHFC.CC NG, 120/03. 10,136/ 2020-21 dgated 17th February, 2021, the
Company kas not issued amy ngn-convertible debentures

L2, Direciors and Key Managerial Personnel;

Consttution of the Board ana changes during the yvear;

Sr. Name Designation T DN Date of Dateof |

Mo mppolntment Rusignathon
I | Mr. Sudnir vala Mon Exgcutive Director | 0O00SSS1 | 10/06/2014 T |
2. | Mr.Paras Mehia Non Executhve Director CO007e39 2708 2031 b |
3. | Ms. Stradha Panchamia Non Executive Director | 00823857 | 14/04/2016 - I
' 4. | Mr. Mahendra Mahajan® hon Exsecutive Dirocior ' D418 05,/12/2018 20153081 |
| & | Mr. Harshal Bhuta®® Aaditiana Independent 0r3lasay EX1XI0IT I I
| Directar | =i} . |

| & | %, Mukesh Unadiar** Additional Independent 01340845 Irfzfana =

Dorectar | _

mAT, Paras Mehta, Director of the Company retires by rotation and being eligible offers himsell for re-appéintment. A
resoiution seeking sharehabdars® appeoval far his fe-apgaintment glong with olther reguired details forma part af the
Motice.

*hir. Mahiendra Mahajan resgned as o Non Executive Director of the Company with affset from thi chesing hours af
20™ December, 2021, The Board of Directors wish to place on record the valuable contribution by Mr, Mahendra
Mahajan during Hs tenure is o Direcbor of the Company

sear Marshal Bhuta and M. Mukesh Unpdkal were appointed - as Additional Independent Directors on 2™
December, 2021, Ax per the terms of section 161 of the Compankes Act, 2013, Mr. Harshal Bhula and Mr, Muke
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Ditectar has boen included in the netice convening the Annual General Meeting and the resalution (s recammendad
for member's approval,

The {ompany was not regquired 1o appoint any Key managerial perioane as per Companies Act, 2013

13. Aemungratlon o Directors

During the vear undor rivlew, the Company had not padd any remuneration to-any 'Non-Exscutive Cirectors of thae
Company,

14, t an

The raport has a detatled chapter on Maneagement Discussion and Amabysis It forms part of the repart sovd marked as
Annesure |,

15. Number of Board and General Mestings

During the year under review ten [10) meetings of the Board of Gireciars were held on 19" April, 2021, 26™ May,
2071, 157 June, 2021, 03" August, 201, 03" Sedtember, 2021, 1" Movembes, 2001 7™ Decomber, 1021, 22"
December, 2021, 08" Jsnuary, 2022 and 04" February, 2022

The intervening gap between two meetings was within the period prescribed under the Comparies Act, 2013

Sr, | Mame of the Director . Designation No. of mestings | Mo. of meetings
| Nao. entitled to attend attendod |
| | Mr. Sughir valia Mon Executive Director w | 18|
2 | Mr. Paras Mehta: Mo Executive Direcior 5 - '
3. | Ms. Shradha Panchamia Mon Execulive Director 10 10
4, | Mi, Mahendra Mahajan Mon Executive Director | 7 ¥ |
5 M. Harshal Bhaila Additional Independent 2 d |
, Disizcien
g Mr. Mukesh Unadkat additional independant z 3 |
Divector gl

Annugl Gereral Meeting of the Members of the Compary was convenad on 30 Seplember, 2021 foar the nanceal
year J020-2021.

Mo Extra-Ordinary General Meeting ol the members Was convened during the F.¥. 2021-2022,

16. A statement on declaration glven by iIndependent directors:

Purstant to Section 14%9( 7| of tha Act, the Independent Directors have provided a declaration to the Board of Directors
that they meet the criterla of Independence as presoribed In the Act and are not sware of any siluation Which exists or
pray Be reainnably anticipsted that could impair or impact their ability to discharge duties a5 an Independent Dirggtor
with an objective independent judgement and without any external influance.

The Board Iz of the opinien that the Independent Directors of the Company hold highest standards of integriry and
phisels requlsite exsertise and experence (including tha praficlency) reguired o FIifilE their duties as independong
Cereciors

Further, in terms of Section 150 of the Act read with Rule 6 of the Comganies [Appaintment and Cualificatian of
Difectors) Aules, 2014, as amended By Minlgiry af Corporats dffain [hACA'), all the Independient DlFgrtars W
confirmed that they hove repistered thamoelves with databank maintgined by The Indizn Institute of Corpote Affaies
(ICA", These declarations/confirmationn have been pliced bafere the Board

e
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17, Qs |
- dit mi NHE ling

During the year under review, five [5) audit committee meetings were held by the company oa 15" Junp, 2021, 037
Seplember, 2021, 01" November, 2021, 02™ Decermber, 2021 and 08" February, 2022,

Constitution & attendance of the Audit Committes:

sr | Name Deslgnation | Na. of mestings No. of meetings
Mo, | entitled to attend attended |
L | Nir. Sudhir Valia Chalrman | 5 . 5 ]
2. | Mr. tMahendra Mahajan® WMambar 4 | 4
3. | Ntrg, Shradha Panchamia Mamber 4 4
4, | Mr. Harshal Bhuta** Member | 1 1
5 | Mr. Mukesh Unodkag**® | Member | 1 1

* M, hahendre Mabajan ceased to be momber of the Audit Committes wes { Lhe elozmg haurs of 23 Decambar,
ozl
== v Harshal Bhiuta and Mr, Mukesh Unodkat were inducled in the committes woef from 227 December, 2021

The cormmittes was re-conslituted bn 227" Decamber, 2021
Terms of reference of the audit cormmities -

the recommendation far appointment, remunerztion and termi of appeintment of auditors of the company;
roview and manitor the auditor's ndependence and performance, and efféctiveness ol audit process,
examination of the finandal statement and the auddons’ repart  thereon;

approval or any subseguent madification ol transactions of the company weth related parties;

soruting of inter-corperate loans and imestmants;

v waluation of undertakings or assets of the company, wheraver it |15 necassan

o myaluation of internal financlal contrals and risk mapagemeant systems,

¢ manitoring the end use of fungs raised through public offecs and refated matters.

» oy other responsibility @ may be assigned by the board irom time g time

»  Credit Assessment Commitlea:

Constitution & attendance of the Credit Assessment Committes:

55, | Name ' Designation | No.of mestings | No. ol meetings |
He. | entitled to attend | attended
1 | Mr Sudhir Vaka® ' _ Chirman B —- 19 !
2. | Mr. Chirtan Valls i | Member & Chairman | 36 6 |
3. | Mr_Mahendra Mabajan® | Member 19 19 5
4. | Mr Anal Nayak =1 Member 36 % |
ENLT Lmesh Kalantr ** : Member W b
6. Mr Amai Ghute ** : Member 17 | 7|

The cammittes was re-constituted on 8™ lanuary, 2022

* . Sudhic Valia and Mr. Mahendra Mahajan resigaed from the committes on 8 lanuary, IIZJI.EI'“
e pr. Umeth Ealantr and Me, Aol Ghite wers appointed 35 members of the Committes on & Januiry, 2022
i Me. Chintan Vaila wit appointed 33 Chairman of the Committes on 8" fanuary, 2002 due to resignation af i Sudhir

Valia
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During the year uncer review, Thirty Six {36) Credil Assessment cemimiibss meetings wére neld and detaily gf the zame

ATE 3% under;

Meeting = Dateof Meeting | Meeting Date of Meeting
| No. Ne.
1 | 13%apal 207 BT 31" Decembar, 2021
2 D& June, 2031 20 JW'
3 IEHJurH;-.iDll N 2 Jaruary, 2022
4 17" June, 2021 22 0T Fehruar'.-. 2022
5 Idﬁmne. 2021 CT) 11 thruarv 2022
B 1% ) Ju:-.r 3021 24 16" Fobruary, 2022 |
T 15" luiy, 2021 25 17" February, 2022 |
8 21" Avgust, 2021 26 26" February, 2022 |
9 317 Avgust, 2001 27 28" Feteuary, 2022
100 | 03 Sapiember, 2021 28 c-_d“ﬁurm. 3032 |
11 | 17" September, 2021 25 1% Maren, 2022 |
12 zﬁﬁ'geﬁmmha.' Hn EL¥ . 1# March, 1072 |
13 13" Octaber, 2021 31 | 15" Marcn, 2022
14 27" Detober, 2021 32 17" March, 2022
15 27" Novermber, 2021 33 237 March, 2032
16 30" November, 2021 34 26" March, 2022 |
17 17" Decembet, 2021 3K 30" March, 2072
18 23" Decormber, 2021 3 31" March, 3027

= EHik Managemant Commiites

Constitution B sttendance of the Risk Management Committes;

51, Mame ' Desigration  Na.ofmeetings | No. of meetings
Na. e entitled to-attend ~  attended
1. | W Sudhirvalia®= Chairman 1 1
2. | M. Chintan vafia® == Chairman & Member 1 1
3. | Mr, Mahendra Mahajan®* Member 1 1
4| Mr. Paras Mehta® _ Member L — At - S
5 | M. Ardd Navak® Membar 1
&. | M, Viren Rami* WAamber i 1
U7 | mar. Amol Ghute® Mamber 1 1

uring the year under review, four [4) rik management commities mastings wers held by the company on 197 8ard,

2021, 03 Augost, 2021, 01" Newvembar, 2021 and 08" January, 2032,

The cimmitiee was re. constituted on 8" January, 2022,

*Mr, Paras Mehia, Mr Anal Mayak, Me Virem Bomi gng Me dmol Ghule were dppointed a1 members al the
Coammilles

== hdr, Stk Valia and b Mahendra btanajsn resipned from the Commities
5 o Chintan Yallp appoinied as Chaleman due to resigratkon of MrSudhir Valla

~  Asset Uabllity Committee [ALEO):

Duiring the year under review, four (&) Assst Lability Committes meetings were Neld by the oo
2071, 26” May, 2021, 03™ August, 2021 and 01" Novembaer, 2021

& aprl,
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Constitution & ettendance of the ALCO Commiites

[3eT Name Designation | No.ofmeetings | No. of meetings
- No. o | entitled to attend | attended
L | Sudhir Vaka Chairman 4 T
2| Chintan Valia Mermber = a
|3 | MahendraMahajan | Mamber 4 4

The dommittes wasre- constituted an 8" [anuary, 2022

= Corporgte Social Responsibiity;

The pravisions refating o the Corporate Soclal Responsibility wera net appliceble to the Company duting the yaar
2021-2022.

= Mominstion and Remuneration Commities

During the year wnder resiew, one (1) Maarmination & Remuneration Committes meeting was heid oy the company on
10" Decamber, 2021,

5. | Name Designation | No.of meetings | No. of mootings
Mo, [ entitled to attond attended
1. | Sudhir valia Chalrman | 1 -4
_ 2. | Shradha Fanchamia Member 1 T 1
3. | MahendraMahajan | Member | 1 1

The committeée was se-constituted an 227 Ddésember, 2021

The company had designed the Nomination and Remuneration Palicy ind the salient laatures of the Pelicy are given
balaw:-

Appaolntment eriterin snd gualtfications:

al The Committee shall Identify and ascertaln the integrity, qushfication, expertise and sxperigncecf the person for
ippolntrrent as a Director with the ablecilve el having & Board with diverse background and axperience in buskness,
education and public service and recammend ta the Board Bils ) her appoiniment

Bl Artribites expected of all Directors include independence. Righ persanal and profesdional sthics, gausd butiness
judpimant, ability to participate constmuctively i deliberations and wdllingness to ewvercve autbority in 3 collect e
manner

£} Apgointmant of Independent Diractort it subjoct 1o the pravisions of Section 340 of the Act read with Schedule 1V
and rubes thereunder, RBI Guidefings snd the Listing Regulations, The WRC shall check that the proposcd persan
satiifies the criterla of Independance as stipulsted undar Sectlon 1496) of the Aot before hiy rer appalpntinent as
an Indegendent Director

d| wogecson shollbe appointed as a Directar, if hedshe fs subject to any disquaificstions asstipuinred unEeT the At o
any othed law(s) far the time being in force.

E.':I A person shall possess adequate qualificanon, experiss and experiznce bor the position b/ she |5 conwdered for
appaointment. The Committec has discretion 1o decide whether qualification, expertise and experience possetsed by a
person i sufficient /satisfactory for the concerned position. in evaluating the suitabylity of individual Boarg members,
the Commities considers many factors. including general understandng of marketing. finance, opevations
managément, public policy, legal, governande and other disciplined. The Board evalustes each indradual im the
contoxt af the Baard a8 » whode with ke ﬂEI}E'Eti'I.l'E ol I'IEI.I'-'I-I'I,E B greap that: can Dast perpeElugie tha suE
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Company’s business and represent stakeholders’ Interests through (he exercee of sound judgment, using i1 lversty |
of eaperisnce

f) The Company shall not appaint of continue the emplayment of any parson as dirsctor wha has attained the age of
seventy years, Provided that the term of the person holding this pesiticn maybe extended boyond the ags af seventy

years with the approval of shareholders by passing a special resolution based on the explanatory staterment annexed
to the notice fior such motionindicating the justification for extension of appointment bevond seventy vear.

Evaluation:

The pedformance evaluation shall be carried out as given below:-

Pedormands Evaluation by

Board of Directars Baard a3 g whaleand Commiliees af Board
- Al Derpctors excluding the Director belng evaluated
Independent Directors « Mon - Indopendent Directors

- Chaleman of 1the Company
- Board as & whole

Romowval:

Due to ressons for any disqualification mantioned In the Agt, rulés made there under of under any ather applicable |
ACL, rules and regulations, the Committee may recommend, to the Board with reasons recorced in writing, remowal
of a Directar, KMP ar Senlor Managemant subject 1o the provisions and comgliance of the sald Acl rules and
regulaticns

Retirementl

The Director, KMP and Senior Management shall retire as per the applicabie provisions of the Act and the prevalling '
Internal podicy of the Compary, Thie Board wall kave the discratron torétain the Director, KMP Sonior Management in
the same position / remuneration or ctherwise even after attaining the retirement age, for the benefit of the
Company,

Provisians rélating to Remunaration of Managerial Person, KMP and Sanior Management

A Wan=Executive Directors | Independont Direcions

The key elemest af remuneration of Nonexecutlvef Ingepandent Directors is sitting fees, and Commission suject to
overall limit as prescribed in the Comganies Act, 2013, and Rulés made thefe under and the apprival afl e
starehadders, and Articles of Association of the Company, & applicatle. An Independent Director shall ot boentithed @

any stock option of the Company

The company also bearfreimburse travelling and other expenses 1o outstation Diteciors for altending meetings and
eNpnses in ralation to attending to matiers or busingss of the Campany.

LB Senlor Management, KMP and Other Employees

The hey components of remuneration package of the Senior Management, EMP and ather amployeeyal the Comgany
whall comprize of elements like Basa Salary, Alfgwances, Benafiis, HEA and Statutory & Riifement benaliys They |'|'|.1.1|| |
aleo be eligible for siock optiom as mgy be permitted under the spplicable law ar approvad Schemes bassd an thsr

grie

Other Benefits

—.

SE—
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Apart from remunerotion package, currenily the organisation provides employees with Mediciaim Palicy or any other
policy as decides by the management time 1o time,

Review and Amandmant

The NAC or the Board may review the Palicy annusly or earfier when it deems nocassiry, The NEC iy Isue this
puideiings, procedures, formats, regorting mechanism and manual (0 supplement 1ar bettor imgtementadtion o this |
Paligy, IFit thinks necessary

This: Policy may be amended or substituted by the NRC ot by the Board & and when requiied and nisa by the
Compliance Officer whare there s any watutary changes necessitating the ehgnge in this Palicy,

Committes Members' interesis

A meriber ol the Committee s not entitled to oe present when his or her awn remunaration is discussed 2@ B mesling
of when his or her performance Is belng evaluated.
The Commirtee may invite such executives, a5 it considers appropriate, 1o be present at the miselings of the Cammillia

18. Complignce

The Company is registered with RBI 45 4 Non-Deposit taking Housing Finance Company. The Company has comolisd
with and continues to comply with all the applicable provisions of the Mational Housing Bank Att, 1987, Rl Masizr
Direction — Non- Banking Financial Company = Housing Finance Compary (Reserve Srnk) Directiang, 2021 lar HFCs
and @l ether applicable rules/regulationy/guidelines, issued and s amended fram time to time,

13. Material changes and commitmenits affecting financial statements between financial year end and date of repaet
hal appkcable

20. Details of significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and company's operations in future
Mo significant and materal arders have been passed by the mgolators or courts ar tribunals impacting the going |
CORCErn §IatUs and company’s ogerations o fulure 1

1. £ wlith r nancial Statemen {

The Company hay in place sdeauate systerms of inlormal contral that are commensurpte wish its size and neture of ihe
business and documented procedures covering all financial and eperating funclions. The Company boing in service
industry, it has In place clear processes and well-defined roles and responsibidities for its staff ot various bvels The
Minagement has a defined réporting systom, which lasiliates monitering and adherence to the process and systemy
i place.

22. Particulars of Loan, Guarantee and Investments

The detaily of the loans given, investmenls made and gud@antees provided by the company during the 1Y 2021-2077
are provided in the notes forming part of the gudited Mnancial statements

23. Extract of the Annual Return

Extrat of the Annual Return as reguired under saction 92 43| of 1he Compames Acl, 2003 sisgd with Aule 12 of tha
Companses [Management and Adminictration] Rules, 2018 5 avallable on the Campany's wobiite 2t

www fasttrackhic. com.
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24. [nternal Audit & Controls

As par the provisions of section 138 and all other applicatde provisions of the Companies Ack, 2013 read with the
Commanies (Accounts) Rule, 2014, infernal Audit I5 noe applicabie 1o the Company but, as per the spgiicable prEasions |
of Mational Housing Bank (NHB) Regulations, Intarnal Audit is-appficsbie to the Company. The Campary has = place |
adeguate syitems of internal control that ate commersurate with its sipe and nature of the business and tl‘_‘l:l,:lmenmq,:i I
procedures covering all financial and operating functions. The Managemient has a definad repodting swstom, which
facilitates menltarmg and adherence to the process snd systams in place

25. Vigh Mechanism

In pursuant to the previsans of section 17719) & (10) of the Comoanies Act, 2013, wigh Mechaniom for ditectars i
emplayaes (o report genulne concarns it not applicsble ta the Campary

26. Secretarial Standards ]
|
1

Thie Company comolies with all appiiable mandatory. secretaral standsrds lssuog by the Instituke of Company
Secratzries of ndia (1051,

27. Risk Managemant Policy

The Company has developed and implemented an effective Aisk Mariagemant Pelicy.

28. Statutory Auditors

The Board of Directors in their meating feld on 24" July, 2019 appaintod My/s. Ramesh M, Sheth & Assocmies,
Chartered Accowntants, Mumbal having Firm registration No. 111883W as statutory suditors of the Company and
appainted them for a further perlod of 5 [Fivel years e, commencing from the conelution of 187 Annual Gensral
Meeting 1l the contlusion of 18™ Annual General Mowting tn be balel |m thie year 2024 and on toch romuneation, as
recommended by the Audit Committes and appraved by the Roard of Directors, i consultation with the said Ausitors
clus reimbursement of out of pocket expenses, I any, incurred in cannectian with the said audit exclusive af sther
faes payaile for other services, I any, rerdersd by them from time o Sime,

N —

The Company has recolved & certificate under Companies Act, 2003 fram M3, Remesh 8. Sheth B Associates,
Chartered Accountonts, Mumbal having Flrm cegistration Ma, 111883wW stating thal the appointment made, [ within
thee lmits &5 dpecified s that sechion

——

The réquirément to place the matter felating o appointment of auditors Tor ratfication by membsers 81 every AGHW
has been cone away by the Companies (Amendment) Act, 20017 with effect from May 7, 2018 Accosdingiy, no |
resolution s belrg proposed Tor ratification of appointment of statutary auditars at the ensuing AGMW antd a note in
respedt of same has been Included in the Motice for this AGRL

29. Auditars’ Report

The fuditors” Reporl doss not contain zny gualification and / or negetive observations, hence do mot fegulre any
cammens | esplanations

e e S—

30, Cost Avdlt

45 per the provison of Seftian 148 and afl gthed agplicablt provisiensof the Compardies Aol 2013 reag with the Cosl
Audit Ordess; Cost Audit 15 not aopilcable o the Company's Business

31. Particulary of contracts or arrangemants with related parthes

All Related Parly Transactions that weére entored Idte durlng FY 2021-22 wefe on an arm’s length basls and In the
ordinany courss of businass in accordance with Section 1BR(1) af The Companias Ak, 2013, Noane of the Cuwoctors b

e
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any pecureary relitionships or transactions with the company durmg FY 2020-22 Al relnted party transactions zrp

Continuation Sheet Mo,

piaced before the Audit Committee and Board meetings on guartarly batis for review

The policy &én related party tramactions

hitp: w.fasttrackhfe com/U Falicles/p on_R ¢ Transclions pdl forms pant of the anaual
report and marked as Annexure |1 The discipsure in form AOC = 2 farm: part &l the annual report and marked as
Annexure il
32. Conservation of Energy, Tochnalogy Absorption
L) | the steps taken of Impact on conservation ol energy i - I
| (K} | the stegs taken by the Company for utilizing alternate sources of Enﬂ;'m- = NIl
i} | the capital investment on energy conservation equigment's il
)| the effont made towards technology aksorption Wil
(| the benefits desived like product iImorovemant cost reduction praduct develogrment ar r—
substitution
fili} | In czse of imporved technology (important during the fast fhren years reckoned from the | 8il

and. dealing wilh refated parties Is avaitablz on the Company's websto

beginning of the financial year)|

(2} the details of technology imparted

__(b] the year af impart; —=—— ——1
(c) whether the technology been fully atierbed

thereof

(d) if not fully absorbed, aroas where absorption has hot taken place, and the roasons

tht t:I:I‘."EFdHIlrE incurred on Research and Development

Ml

Foreign Exchange Earnings - Nil

Foreign Exchange Qutgo = Nil

Thie Company was natreguired to trassler any amount 1o the Fund

34, Particulars of employees

Thiare wrere no emplovess whose remuneration was in excess of the limits presceibed under section 134(34q) ol the
Companies Act, 2013 read with Rule 5 (2] & [3) of The Companies (Appsintment & Rermuneration of Mansgeral

Purzonnel| Rules, 2004

Particulars af aany |n tormis of remuneratic
| = Marme of tha Date of 5 reres Exposlance Lact
iﬂ,_ __ emglayee Joining remuneration | Qualification | Age |  [¥rs] | emplaymont | Oesigaation
Hijifvesy Saniarf
1 | AmitGopal Malpsnl | 18.01 5031 i1 6E 38 A 40 13 Canceskan Managor - |
o e el it On{HCl) Accoums |
" ampl  Bhaskarrao . " . BPAL H5G atinaey
i = GhutE i 11}2}_ _r-.13.3-:1_-2 | Ak et ad Fomgnee Limited Head

—
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§ | = | rll.-ii,;unn.
| Ashish Bakulchandrs et
Nayak 4,55 948 B.Cam i 15 HEE Linvtad Managar -
| Maharachira
| & Gujarm
Regianal
4 Miyas Ahmad 1BO52020 | 1290737 MBa 3 | MaNNapURan | TR
HFC LTD
—h e Mamagni
Anandan | Marional Trusd Arareh
5 Buravwamy 11037071 §.87.207 HAA | 44 19 Hoasing Credit
1 | Ve bimited. | amago
[Erarich
@l Desazenapatay i FLIZZDIE 5,795,394 Aca AT 18 WP SHRALL l.'rll:n‘.
} — i Manager -
| franzh
Beurugan Credit
"1 oural Agamudayee | TRO%011 | 552708 B Com 3 2 Avim india tid | Manage) |
Pakamipdr &
| = | Mphians
8| SratPriEmt 15002021 | 33n4n Btom | 37 20 SHIZHHASA MG | Salas
FINANCE | Manager
i 5 Prakash 24002022 1,384,139 a.Lam a1 14 OCB Bank Canrih
L v L ‘Manq':l |
1 Pradip Famjaram 11033022 17,016 B 38 0 AFAL HEG Brangh
| Yaclay | | & FINARKCE [TD Mariager

The nature of emplayment of all the sbove mentloned employees is permanent and nene of them are related ta any
diractor or marager of the Company,

None ol Lhe aforementioned employes holgs shares of the Campany.

35 Hurman Resaurces

We consider our @mpioyees ai the mosl valuable resourge @nd ensure dbiategic alignrment of Huoman Resauece
practices to- business prifilies and objectives. The Company takes pride o the commitment, compecence and
dedication of s pmalayees in-all the areas of the business. The Company (s committed to aurturing. enbancing and
retzining its top talent through seperior l2aming and organization development

36, Prevention of Sexual Harassment at Workplagey

Sexual Harassment of Women at Warkplace (Pravention, Prohibition and Redressal] Act, 2011 |5 agplicasie 1o the
company and the Company has complied with the eonstitution af Internal Complaints Committee. The Commitise

comsists of —
Sr. No. | Employee name [ _ Post of Committee Members ]
1 Amit GopalMalpani | Presiding Gificer |
2 Prarna Yinod Nandwar | Member
|3 | Samata Ramchandra Gujar _ Mamber. |
4 Vandana Goradia Meambds S

Tre Company s commibtted to profsde @ safe and condiegive work eneronment to lts employees dunng the year ungder
revtew, Your Dirpctors Turther stote thot! during the yeoar under review, there weee no cased led aursuant 1o the
Seaudl Hargssment of Women at ‘Workplace (Prevention, Prohibition snd Redressal| sot, 2013

L 7 nsibikl m

———— e —————
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FASTTRACK HOUSING FINANCE LIMITED

Fursaznl to Section 134 (5) of the Companies Act, 2013 read with rule 8 af the Companies (Accounts] Rgles, 2014 1o
the best of their knowledge and belief confirm that:

* In the preparation of the annual accounts, the applicable accounting standards had been folwad along with
preger explanation relating to materal desartuies:

* The Dwectors had selected such accounting pollcies and sppiied consistently snd made [udgmpnts and satimet s
that are reasonable and prudont so s to give a true and fair view of the state of aflairs af the Campany ot the sid
of the financial vear and of the profit and loss of the Company for that period:

¢ The Directors had proper and suficient care hat been taken for the maintenance of sdsgquote sccounting records
In aceordance. with the provisions of this et for safoguarding the assets of the Campany and for presenting and
detecting fraud and other irregularitios; and

*  The Directors had prepared annual 8ccounts un o geing concern basis,

# The Directars had devised proper systems 1o ensure compliance with the pravisions of all sppticable laws and that
Such dymbema were adequate and operating effectivaly.

28. Acknowledgement

¥our DMreciors are pleased to place on record thelr deep apprecizlion tovwards the sincese serdees and oo operation
extended by employees of the organization at all levals. They also wish (2 place on record (heir gralitude for e
confidentce pleced in them by the banks & Ninargial institutions they are associated with, Further, vour Brectors wish
bo thank the waricus rogulatery authorities, businoss asscciates. sharsholders and clienls Tor thet welued co:

aperation
Far and On behalf of the Board of
Fasttrack Housing Finance Limited
A L
A0

Sudhir vakla Paras [Mehrs

Director Director

(DM Q0005561 {DIN : SH0GEI)

Place: Mumbal

Date: 23 September, 2022
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India skapped into FY2023 with rising number of Covid cases and lockdown dup 1 2™ wave of the pandema, Indla was
on the path of ecanamic recevery post the 17 wave of Covid-19 but the 1™ wave playad spoilsgart The government
announced meisures [0 Support sectors hit hard by the pandamic, ingluding new credit guarantes schomes for
hedithcarg, touriam and smal berrowsrs, besides a Ky, 23,220 crores plan to strengthen the country's megieal
infrasiructure. ABL on its part, allowed lenders to carry oot o fresh round of mestruciuring of bosn FCoounts wder
"Aesalutaan Framework 2.0" which provided 2 sigh of relief and mueh aeedsd cushlon o declining assel quality, The
Maonetary Palicy Committee (MPC) of ARl had decided to keep repo rate and revirss repo rete unchangsd for the
sleventh e in 4 row 01 4% and 3.35%. respectively. The rates were [ast revised in May 2020, The Marginal Standing
FacHity vwas slop kept uneksnged of 4255 Tha regulator haod decidid to hold koy ending rates steady at record low
levels to supgart a durable recovery of the arenomy. The Russia-Ulkraine conflict has impactad the sconomy by
desrupiing the supply chain whith led to iseresie in prices of variaws food (femd and fusl. As india's rotall inflaten, ad
measured by the Consumer Price Index (CPI), rose 16 manths high o &.95% in the month of March 2022, bragching
tha RE's inflation tolerance level, it i eapacied that bhe reguiator wil ralse policy intere) eates in the future o kep
imfistion in chieck

GDP, which contracted In QEFYI02L and C2F¥2021, made a weraround and retyined Lo positve lerftory |n
U3FY2021, GOP grew by & staggering 20.3% In Q1FY2012 compared with corresponding period last vear when
natonwice lockdown had nearfy halted ail esonomic activilies The growth rate was 8.5% and 5.4% i QIFYBO22 and
QIFYI033, respockivaly

international Monetary Fund shished India’s growth forecast te 8.2% for FY2023 from its earier astimste ol 9% citing the
egathe imgact of higher oll prices led by the Ukraing war on domestic cansumgtion and privage investment Becpite
downward revision i estimates, india will still retain its tag as the faytest growing majar ghobal econormy, Giohs|
soonomy growth i§ erpected bo moderote from 6.1% in 2027 to 3.6% in 2022 and 2005, BB Rad slashed [ts growth
p;qlr;ecrmr-: for FYFO23 From 7.8% to 7.2% . IMF put the farecest for FYIGES GO Erowth-at &.9% from-e2arker sslrmates
ol T.IH

Housing Finance Industry Dveriew

As-per ICRA'S roport, the total autstanding housing lnance credit for NBFC-HFC a3 on Decenibier 2021 stood at R,
1.9 lakh crores. Dishursements were impacted in O1FY2002 due the second wine of the pandemic sad the Industry
registered nil seguentlal growth in thie on-noak portialio. Howeeer, witls easing ol the pandemic and opehing of the
ECONGITY, TNEre wils 3 shard recovery In Q2FVI022 wheeh continued for rest of the vear as well incrensing level of
cLonamic activity coupled with healthy demand In the industry are pspected to resudt in o steady growth of
Sisburtaments going farward. Within HFCs, the offordable housing segmert is expected 1o grow ak a faster pace than
the overall industry supported by robust demand and liguidity support Trom NHE, According to ICRA"S éstimate, the
HFC pertfolio s swpactad 10 grow by 8- 10% in FY2022 and 8-11% in Fri0z3

The industry had &n sutstanding restrucrured boak of 7 3% of the ALM 2t on Septemiber 30, 2021 2z compared to
L1% @ on March 31, 2021 and the $ame was axpected to have been improved 10 2.0% as on December 11 2021,

fidls notification prowiding danficalion on the income recognition and asset classfication (IRACH norms had kd 18
HFCs reporting an increase inthe GNPAS In QIFY2022. However, RBI pxtended the sgpicability of the same to Octaber 1,
202, which it espected to allow for smoather adoption of the-tame

Encouraging demand to pull mare suppliers: The government's facus on ‘Housing for All by 2023 has been
unceterred in the last few years despite several headwinds, This has made the hausing finance space a centir for
Efracion with many new players entering tha micket, The alfordable housing sgace has seen i specsal tractlon mainky
i account of robuwil demand, abeence of big players and lorge untngped markel. Pradhen Mantr | Saeas Yojana Urian
[PAAAY] which was launchad in 2015 targeted the craation of 50 milllon houses by 2071 Urder the same, 'Credit
Linked Subsidy Scheme® [CLS5) for econgricaly weaker sections and (ower income grougs. ogened the doors far
custamers whi 'emained away trom owning & house Resuftantly, there have been large numbers al rew entrants in
the markel OF lste, Banks too bave incressed thair focus in the rétall Rausing finance 1pace which has increased the
campetition in Re. 25-T5 lakh home oan egment af the market Comparad to this, HFCs operating In alffordabie
housing space {sdb ks, 25 lakh ican category) hsve deen growing wed and are sxpectes te autpace the indusry
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To better laverage the respective comparsative atvantages of the banks snd NBFCs in a collabarative effort, KBl in itg
circubat dated Novernber (75,2020 has deciced 1o provide greater eporational fiexibility 1o the lendisg irstitutions, while
Fequiring them to conform 1o the regulatary gudolines an outsourcing, KYC, etc, The primary focus of the revised
scheme, rechristenad as “Co-Lending Model” [ELM), 13 1o improve thee flow of credit to the unserved sng unoerservad
sector of the aconomy and make avallable funds to the ultimate baneficiasy &t ar affordable cost, considering: the
lower cont of funds from banks and grester reach of the NBECs. This would further help in crealing & broader market
far the havsing inance Industry.

Governments” impetus on housing space to further open up the market: The government eontinued te facus on
adding. to- mere benofits for booiting Fouskng and alfordabis hawsing space, Tha Unian government in its budget
allocated As. 48,000 crores to PMAY. Other incentives snnounced during the budget insludes availing of tan benefit by
botht spouses in case of jaint owneovship of home, no additiona isbiity on taahle income in case of purchase ol
second self-accupied préperty oo

The government implarmented cut in GST rates in FY2019 aftar the sae which took place m FY2018 The G5T rate for
Premidm houses was siashed to 5% from 12% whereas for aflordable houses, the rates have dropped down 16 1%
fram &%, Although, there ame no benefits of input credi tax fof devalooers unider thede rates, the overall cuts on the
conguFier ude standy pos|five.

Regulntor initistives Reguistory Authority om HECE Shifted fram NHB 1o the RSL The Uricn Budget 2015-2020
snrounced the transfer of regulatory power on HECs From NHB to the RBI This ks axpected to result In roe
streamiined regudations and implementation as well as better sk management framewoek for H20s

RAI jssued @ master circular on February 17, 2021 providing a consolidated regulatory fremessrk applicable fa HFCs,
This circuior supersades the sraviously (sseed directinns oy MHD snd RE1, Spma of the key negulations include:

#  Maintenance of Liguidity buffer in rarms of LOR: RBI hag provided timelinos for malntenance of liguidity bubles
starting from December 1, 2021 til Decembeor 1, 2025, All por-deposit taking HFCx with asset size of R4 100 bn
and above and all deposit Laking HICs (irespective of their asset size] should maintain @ mirsmum Liguidity
Coverage R#tbo [LCA] of 20% by Decomber 1, 2021, which would then gradually incrEase o I00% by December
L, 2025 All non-deposit taking HFCs with asset size between Rs. 50-100 bn should manstain 3 minimem LCR of
A0 by Decembar 1, 2021, whith woukd then grachially ncrease Yo 100% by December 1, 2025,

*  Fresh Registration and Net Owned Requirement: Companias miending to function as HECs sheould reglshes with
RBI under Section 294 of NHB Act, 1587 and the minimoum Not Gwned Funds |[NDF) should be Re 20 crores, For
euisting HFCs, whose NOF (s fess than Re 20 crofes, they have to achieve the target of 8. 15 crores by March
3L, #0132 and Re 20 crores by March 31, 2023 1

*  CRAR Requiremant: Every housing finance company shil maintain a minimum espital mtio on a0 ongaing basis
consisting of Ther-| and Tier-A capital which shall not be less than 13% as on March 31, 2020¢ 18% an or bafors
Maseh 31, 2021; ard 15% on of befiore March 31, 2022 and thereaftor of its aggregate rick wesghted assets and
of righ adjustad value of off- baance shieet ibems. The Thard capital, 1 any point of tme, shall pol be less than
104,

*  isk Weight on Home Loans: As per latest circular, hewsing loans shall attract a rigk weight of 354, (F thalr loan-
to-value ratho i ot BO% or lower. |n cuses, where the LTV ratia s hgher than 80% but less than ar wguial ba 90,
the risk welghts will be 4% 50%. In Ap-il 2002, A8t extended the lower risk weightage on housing loans by one
yeat, saying that It would boost credit flow 1o the sector, tn Octaber 2020, the A8 had decided 1o ratioradise the
risk wisights by linking them anly sith LT [Laan ta Valee) ratios for all nesy hauting laans canctioned ug 1o
March 31, 2022, Mow, this bas been eatended to-Marsh 31, 2023,

WILR & wibw 10 encuring Lniformity acrost all lending institutions in the implementation of Income Recognition, Asset
Clagsitication and Provisioning pertaining to Advances (IRACP normi), RB! lsued a circulsr on November 17, H21.
Farlior, soma lending institutions upgraded sccounts classificd a5 NPAS 10 starderd” asset COISEMY Wt pagment o
anly interest overdues, partial everdues, elc, In order o svaid any ambigulty In this regard, RBI clanfied that loan
sccounts classified as NPAS may be upgraded as ‘slandard’ asset only if entwe arvears of interest and principal sre paid
by the borrower. Earlier the repularas fad 46t March 3%, 2027 deadiine but fater on extended the deadlie to
toptember 30, B22 to put in ploce nocesssly systems to implement the provision
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abriiag e NIRRT

Progress under PMAY since 2014 (Major states)

3155 1259

Andhra Pradesh 1,134 8B, 60Z 20,71 776 17.43 813 49323487
Binar 20 20545 5,791 2545 3EBI 1MEM L0770
Chhattagarh 1,845 14,074 5,006 289 318440 243846 152701
G 10 s} i =] 3,087 2,655 1 8ha
Gujaral L7177 10673 71,061 15257  10,54,790 8,98 548 1,27.737
Haryana £57 15,510 2,545 1343 145427 87420 51,160
Himachal Fracesh g A3 236 172 13,053 12,460 13
Iharkiand 453 11,546 3,682 52D 234 114 200,836 1,172,544
Kariataka 2,760 51,193 11,494 S408 700578 5,658,526 2,70,048
Keraly (=] EI71 24812 1,818 1574830 131,112 108023
Madhya Pradesh 1,854 53,896 15,986 11239 976547 195,420 497601
Maharashtra 1556 150548 28,520 13517  16,34.553 3.12,447 6,668,361
Odisha 976 9.7 3,351 1886 212950 144,571 1,00, 806
Punjab B85S A38) 2,145 LI 124012 105,112 53,041
Rajasthan a2 21B57 5,050 1313 256692 1,892,283 163458
Tamd Nardy 4,708 48598 11,758 8510 691236 B3T.a55 473,780
Feangana 03 30095 4,396 3044 147073 250501 217983
Uttar Pracesh 4,530 £5530 7. 15341 1763900 1528813 1062076
Uttarakband 743 5,268 1,200 536 56,473 35,016 2554
West Bengal G55 37501 11,070 5,583 6,093,415 8, hsH2 0 294513
Tatal EE.MS &8 REe 1,.55.115 1.13.358 1,1'._'_,51._51-! S246. 155 55,89 816

Source MHLPA s pr 31" March, 2022

CL55, GST, RERA, Benami Act provided standardization and accountability

GS5T and RERA Fas been so far successtul ir bringing standardizatien with raspect to the tases i relation ta real estata
transactions and ncresse the accountabidty for developars respectively, Under REAA bullders need o regiilior
themselois and phogects wisch hawve mare than 8 apartments. Consumery are also charged by carpet afea. Moreowear, I
bu!'h::!m fisve arcess to publications about progect detaily, devalngrment plan, Ninancial details etc, theough the RERA
webtito, The amendment ta RERA furthor prevented bulders from pre-selling or sielling units without fing getling
thgarance Trom &l channgls, swch as financing,

On the demand side, the Government propased & credit-linked subsidy capital, which could be a1 high as 84% [Rs.
1,57,000] for 3 loan of up to Rs, 6,00,000 On December 31, 2016, twa mew middls income categories were introduced
under the schema, loans of up to Rs. 9,00 000 and Rs 12.00,000 with subvention of 4% and 3%, respectively. The
incame eligibility eriteria for the two categories ase overal household Incomes of Rz, 12,00,000 and As 1800000,
respectivaly. The |ast date to avail the CLSS scheme was March 31, 2000 for the two middis incomea categasies but
government first exbended Ll March 312021 and then to March 31, 2022,

Deveiopers can Nave easier sccesa Lo institutonal credits through thee imfrestiucture status. The mirastrocture itatus
has enatiled 1o reduce the barrowing costs, thereby enobling the gavernment's goals of affordable housing by 2022,

Another pasitive Introduction was the amendmaent to the Benaml Act, which pravents the hoarders of blstk money
from registering their properties and assefs undér other people's names. such 35 poorer family members/servants ate.
The benami awners of the property and oiher sisets would have to provide sourte of income for the said acquisitian
and if the gerson was unabie to name the seurce of intome (even if gified), then the progeny/asser would be sealed. An
adoed prevention method of linking Asdhar card funtker demotivates benami prepesies from being registered. These
steps will decteate cash componend intd The real eskate sactor

Housing Credit Growth: The sverall an-book portfalio growih of NSFC-HFC was 10% till period ended December 2021,
driven by 1he steady growth in tlsbursements. The total HFC credit in India s estimared ot Be 11 9 lakh ¢roces a8 on
Decornbor 31, 2021, Given the bl.ll:ﬁlﬂl'II:'.' 17 gishuryermscts, as per ICRA, losn book mrﬂulq Iy maperted (o grow Hlp E-
10% in FY2022 snd 01 1% in FY2023. :
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.i.mtﬂuﬂrtr_i:nl quality which had started improving towasrds the end of FY2072 feced sdditional strain due to the
secord wewe in DIFYI02, The GHPAs increased significantly in QIFY2022 followed By & recovery in O2FYI027
Rowever, HENTer reguiations oy RBI led t an incresse In the GNPAs to 3.3% n Q3FY2022. With the expectation of
same recovery in Q4FY2022, driven by continuing healthy collections, ICRA has revised its esimate of reported GNPAS
to 3.0-1.3% be on March 31, 2022 froe sarber estimate of 3 6-3.8% a4 on March 31, 2020, GNBA s capected to
refoyer further in FY2023 (0 2.7-3.0%

Funding and Liquidity: Capital ard liquidity remain shear [inings for the sactor, Consldering the grawth rate going
farwncd, any siceagle equity Infusion is not the peed of the hour, However, the sectar would reguire Rs. 1.2 lakh crores
of additional funding for the arizaged growth in FYa023,

Outlooks

FYI02L was a challeaging vear for housing finance industey in teems of mutod disbursement, low collections and
wersening of ascet quality durlng tha firse hall of the financial year, With gradual apening of the economy, Buslness was
slowly getting Back an s track but it faced snother headwind in the beginning of FY2012 with the 2™ wave of pandemic
The challenges pased by the 2™ wave led to lower callections and deterioration of asset quality In QIFY2022, though
the industry saw 3 sharp recavery in QR2FYI027 which rontinued going lorward as well, With the introduction af new
REI NPA r=cognition norm, psset quatity Indicators are estimated to reman elevated In the near term, nevertheless it
inepectiod to fmdive almost 03 Uhe pre- Could leoal 10 FY20232

Risks and concerns

As & Financeal nstitution, Company Is exposed 10 various {aks that are related to its business; fike cradit rigk, liquidity
Fisk, Interes] rate risk, operational risk Le. comphiance, employess, legal, risk ete. T mhgnage these risks, the Company
hai adopted a Risk Management Bolicy which defines various risks and also a frampwore to mansges mitigate,
addreis coch of cugh rigks

The Comgany has in place a mechanism to dentify, assess, manitar and mitigate varous risks 1o key business objectves,

Major ritks identitied by the businesses and functions are systematically addressed through mitigating sctions on a
CORLinUing Gasis.

The Company continuously monitors loan portfalio and pontfolo level delinguercy metrics are tracked ot regular
intervaly with focus on detection of early warning Sgnals of stress, These lImits are percdically reviewsd basad on
changes in the macre- etanomic envirenment, regulatony environment and industry dynamic Key sectars are analyzed
ir.lj detail to suggest strateghes, considerieg both rikks and cpportunilies, Corfective action, If reguired, is faken well in
advampe

The rish strategy loid dewn By your Company helps foster a discplined culture of risk mansgement and artral in
conjungtion with these practices, your Company Intends b eptimie i capital needs through growih, by schiesng
higheit returng on capital emplsyed while ingnaging risks approprlateiy

¥our Caompany follows the best practice for management of credit e, market risk, lgudity rsk and operational sk
and Aog
out i plate 3 comprahensive Rok Managemant Palloy apuraging 3 robuoit figk management program

The Comaany has a Risk Managemant Committes in place. The Rick Managemert Committes assists: the Boord to
mitigate the various risks which tha company & eaposed with.

Internal control systems and thels sgeguay.

The Carmpary Fsd an adequate syutem of mternal control in glace which has bean designed to provide & repsesrsbles
assuarance with regard to maintaining propar accounting controls, monktoring of operation:, profecting assets from
unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting

Thee Company Fas tobust inemal audic program, where the internal audiiors, an independent Audit firm of Chartered
Accountants, conduct a nsk-based audit with o view 1o aat only test adherencs to laid down policies and procedueres but
alan to sugpest improverrents in processe ang systems, Ther audif program 5 zgresd upon by the Auit Cammittes Inteenal
audit pheenations and recommendationd ae reporied 19 the Audil Committes, which maniters the implomentation of
such recommendalions.

Maonagement team has been strengthoned, Crivical funcigns such as Sales, Creda, Operations and Gollectians are
bpmg drisen By independent head: The Compary ket toksd Readeaunt staade s 71 e &0 11 Merch, 20221
employees, A coptive Technical and Legel organisation e been oreated 1o prowde strong Toundation, With the high
leypl of commitment and layalty By staff members and the parent group, The Lompiny s copfident to face the
challenges of all the wdverwe conddions Wwhle emerging out as a winner
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Lpportunities and Threstsy
Dpportunities

= Low morigage penetration in indis

*  Growing demand of housing in rural and semi.urban srene

*  Gowesmentinitiatives 1o boost affordable housing

Threats

. Fhart term economic shewdgwn Bnd Lncertain polacsl Envirgnment impacting business acthitios
. Incressed intensity of 2ompetitizn

" Rising infation is ey to estalate cost of construction of houges resulting n reduction of demand,

. Sigrificant delays in conttructlon by developers/oulldsrs,

' Prodit and Loss Account March 2022 | March 2021
| Interest revenue fram operation 140761 1,61551
| DfAgT income from operation 57.10 | 2361
| Btver income I 12589 193.70 i
Total income | 158060 ETH R
“Finance ot 43400 SI3.47
Mangawer tosi - 310.23 R l
Cperating empenies & Depreciation & amortisstion 188.27 | 25047
i - . |
" Operating profit 408,10 394.51
 Credit loss' | a3aEs 21196
| Prafit betore tax T s 182.55
| Tanenpenses no7a | T
Profit atter tax R 115.13) 140.76
Vinchudes; -
Ore-tme chargs to bad debt 1 Baas 247,75
| ndeitional impairment provision bowards COVID 18 and loans 12734 . 5375
@ which one-time restrichuring Was mplementod
Imparrment provision er receivabl | 22986
One-time charge to PEL " asism 25400

| The AUM has shrank from | 11,328.80 Lakhs to | 9,554 35 Lakns, however ovaral afficiency has Improved
| with NPA Selining from | 672.81 Lakhs 1o [l 527 23 Lakhy

Further, the NIM/spread has imareved from (| 73505 Lakhs to) 780,71 Lakhs
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AL &f last 2 years
| Salared 477458 4,962.51
| Seff Employed 481%37 641733
| Total 9,654.35 11,379.83
| Home Loan H.455 37 10,037.10
Lean against Brogerty 1,158.9H 1,292.74
ico ' | 4054
Tatal = 9,658.35 | 1137083
Duilook

Gavernmant inftiative under “Housing for all By 2022" has created new er3 in the hodizing sector espocially in the
affordable houding. It s expected to daliver much Aeeded Bopst to the real estate pnd housing finsace industry by
treating an enabling B suppartive environment for expanding crecit flow snd incressing horme ownership. Bringing
Real Estate {Regulation and JDevelopmant) Act is anather significant maasore which will streamling the business
practices in the Keal Extate Sector.

Through Pradhan Mantri Awas Yojana (PM&Y], Urban lusched in June 2015 under the mesian “Housing for Al by
012", Gowernment of India has increased the thraat in housing sactor, alffordahle housing in particuler. Under PRAAY,
schomes that provide demand side [Credit Uitked Subsidy Scheme and beneficiary-led individual house construction)
and supply side (Sum rehabllitation with partcipation of private developers and Atfordable howsing In partnership
with Public and Private Sectors) interventian have boen launched with an alm to nersase haousing steck in India,

Witn all the izarmings from the pait and subsequent corrective measures, the Campany |4 paised to opportune from
India’s growing demand for sffordable hauding, $YZ018 1o Fe2021 hive been vears of consalidation with eanservative
approach in terms of growth. The Company has seccesstully bullt Its independent departments of sales, tredit,
toliection, legal, compliance and risk. The mutualy exclusive operation: of thoss departments will further help us in
madttaining Juality' growth in future a5 wel

The economy might lake a little beating = case of emergence of row vaciaats of Covid-19 and imposltian of lockdown
by Gawerament of india [(G01), NBFC and HECs can face challenges on bath the fronts, sssets side as well 3z 09 Habdlity
side- However, NB) and GO has always boen qaich 1o réssond in thest Clrcumslances s wpen i the past and the saime
& expected in the future as well in case of need arisex, As 3 the lockdewn rostrictiens are [fted naw and basiniscs
ire Dack to funciicon at pre-Covid levals, we are luly prepared 10 ride nest eg of Erowth in sffardibio housing linance
pACE

Further, The Company cantinues to yiew ios markating plans thraugh the Broad fens of adedrassing the New Indis that
it emerging beyond metros. The Company facuses on Teirdl and Teir-lil citles whers hotsing damand is more
peaminenl

The Company is alto consdesing the falkowing facts ta grow at pace:

I TheCompary focuses on good min of funding resources; borrowings feam banks/ enders
. The Campany’s management team has a strong execulion track recors with ssecialized espertise in the
Aouaing Finance sector. The management beam 4 young, woll guallfied with high degree af grofessianal
CoEmpatancy
il The Company has ANBETER Bost practices to rsbust rick masagerent framowork efficiant siructure,
requisite policies and procegures under guidance of a highly-eaperienced Board of Directars.

Cautionary Staterment

Statemanti made In the Banogeenont Dacussion & Amabysis describing the Company's objeciives, projections,
BETIFIALES, BRopitations may be "ForksErd: ook g statements”™ within the mesrdng of applicablo |aws & regulatian,
Actual resuits could differ from those expressed ar impiled. important factors that coult make 3 differsnce ts the
Lompany's operations dube econamic conditons affecting demand supply and price conditions i the domeste &
DRIk FATRER it which the Company ogerales. chenged in the govermmint reguaniens, tax laws & other stalutes
and othar ncdental factar
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Annexure Il

Fasttrack Housing Finance Limited

[Farmerly known as Fastirack Housing Finance Private Limited)

Registered Office - ITI House 36, Dr. R.K. Shirodkar Road,
Parel Mumbal - 800012 Maharashira

CIN :UES99IMH2005PLC15B168
Emall : contactus@igsitrackhic.com

Website; www. fasttrackhlc.com

Palicy on Related Party Transactions
fVersion 1.0J
(Effective from 16.03.2020)
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L. Introduction

Policy on Related Party Transactions &= prepased in terms of prowisions of Companies Act, 2013 This

policy aims to regulate transaction between Company and its Related Parties in light of regulatory
enviranment.

2. Objective

Purpose of this policy is to lay down the procedures and disclosures with regard to Related Party
Transactions and thereby ensuring transpareacy between such transactions

3. fffectivenesy

This policy shall come into effect from the date of spproval by the Board of Directors of the Compary or
any committes of the Board to which power has been deiegated.

4. Definitipns

F "Act" means the Companies Act, 2013 and rules made thereunder and Includes any
amendment(s]/modification|s) thereof.

P "Arms Length Transaction™ as defined u/s 188 of the Companies Act, 2013 means a transaction
betwesen two refated parties that ic conducted as if they were unrelated, so that there s no
coarflict of interest

#  "Audlt Committes” means Commates of Board of Directoss of the Cam pany constituted as per
the provisions Section 177 of the Companies Act. 2013
“Board” means Board of Directors of the Comaany,

w

ki

“Company™ means Fasttrack Housing Finance Limited

# “Hey Managerial Personnel” a3 defined wfs 2{51) of the Companies Act, 2013 in relation to a
EQTpary, mEans=—

(i] the Chief Executive Officer or the managing director or the manager;

fil} the company secrstary

(Ii1) the whaletime director,

fiv) the Chief Financial Officer;

vl such other aificer, nor mare than ono level below the diféctor wha & In whala-time
employment, designated as koy mansgerial personrel by the Baard; and

{¥ij such other officer as may be prescribed

¥ "NHB Regulation" means Housing Finance Companiet — Corporate Governance [National
Housing Bank] Directions, 2016 ssued by the Natiomal Howsing Bank including any amendment
thereo!

F  "Pollcy” means Policy on Belited Party Trarsactions.
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# “Related Party” with reference toa campany u/'s 2{76) of the Companies Act, 2013 means—
(I} @ director or his relative;

lit} & key managerial personnel or his relative:

\lik} a firm, In which a director, manager or his relative is 2 partner

(iv] @ private company in which a director or manager 1[or hls relative] Is 3 member or director:

[vi @ public campany In which a directar or manager is a director 2[and holds] along with his
relotives, more thas two per cent of Ity poid-up share capital;

ivi) any bady corporate whase Boars of Directors, managing director or manageris accusiomed
toactin accordance with the advice, directions or instructions of a director of manager;

(vl] any person on whese advice, directians ar instructions a director or Manages i accustomed
toact

Frovided that nmothing in sub-clauses {wi) and {wil} shall apoly to the advice, directions of
instructlons given in a prolfessional capagity;

{wiil) any body corporate which 5—
{A) a holding. subsidiary or an associste company of such campany,
(8) 3 subsidiary of a holding comparny to which it s alsoa subsidiary; or
(€] an investing company or the venturer of the compary:”

Explanation.—For the purpose of this clause, "the irvesting compary or the venturer of
company” means a body corporate whose investment in the company would result i the company
becoming an associate company of the body torporate |

Vix) such othier pérsen a3 may be prescriped.

v

“Relative” with reference 1o any person ufs 2{77] of the Companies Act, 2013 means any one
whno is refated to anothes, 1=

[il they are members of & Hindu Undivided Saminy:
{ii] they are hushand and wife; or

{lii] one parsen is related 10 the other ia such manner a5 may be prescribed pursuant to
Rule & of the Companies {Specification of Definitions Details) Rules, 2014

LR

“Related Party Transactions" shall mean te include

Transfer of resources, services or obligations between the Company and a related party,
regardiess of whether o price is charged ang a "transaction” with a related party shail be
construed ta inclyde @ single transaction or @ group of transactions in @ contract in any
finasncial year;

CORLFACE or arrangerment entered imto with a related party with respect ti—
ia) sale, purchase or supply of any goods or materals:
(b selling or otherwise disposing of, o buying, property of any king:

ic| eating of oproperty of amy king:

SRSt T P
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(e} availing or rendering of any servicas:

&) appaintment of any agent for purchase or sale of Roods, mateslak; services or property:

ifhsueh rolated party's appointment to any cffice or place af prafit in the company,its
subsidiary carmpiny or astocaie company; and

(g} underwriting the subseription of any securities or darivatives thoreof, of the company;

Any other term not defined hergin shall have the same meaning a5 defined in Act

5. Terms of the Policy

= Al the Refated Pasty Transactions propesed 1o be entered by the Company shall require
spproval of the Audit Committee (nel uding the transactions o be entersd net in the ordinary
course of business. The Audit Committee shall recommend the Related Party Transactions) for
the approval of Beard of Directors/ Shareholdere as pers the terms of this policy snd the
applicable provisions of Act including any amendment|s) / modification (5} therets,

#* The Related Party Trarmsactions entered into In the Drdinary Course of Business and trancacted
at Arms’ Length shall net reguire approval of the Board of Directars., Howewver, all related party
transacrions 1o be entered by the Company shall require priar approval of the Audit Cammittes.

# All Related Party Transactiaons as defined under the Section 188 (1), exceading the threshold
limits prescribed under rule 15 of the Companies {Meetings of Board and its Powers) Rules, 2014
(or amy amendment thereta], shall regulrs prior approval ol the Audlt Committee, Board af
Directors and Shareholders of the Compony by way of § sharoholdars resnlution

¥ Every potential Related Party Transaction shall be reviewed by Audit Cammities on auarterly
bass o ensure that no confiict of interest exists and svaiuate |t from the perapective of Arms'
Length Pricing and is subject to the pries approval of the Audit Committes whather at a riveeting
or by resolution by way of circulation,

= Any member of the Audit Commitiee who has a patential interest in any Related Party
Transaction shall abstain from discussion and vating on the approval of the related party
transaction.

= Audt Committee shall have all the rights 1o call for information/documents in oroer o
understand the scope of the proposed related party transactions and devise an eMective control
system for the verfication/review of supporting documents.

F Upon tompletion of its verification/review of the transaction, the Acdit Committes gy
cetermine whether to allow or disallaw from entering inta the Related Party Transaction. The
Audit Committee shall also have the right to supmsst any modificationfs) In the proposed related
party tramsaction
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7. Omnibus Approval of Reiated Party Transactions

B
-

tl'

¥

N

The Audit Committee may grant omnibus approval, pEFEIRING to the transactions in the nature
of erdinary course of business or repetitve in nature or with respect 1o swch cedling approvel
and that such approval is 10 the Sest Interest of the company. Such omnibus apgroval shall be in
accordance with the provisions of Act and shall spedfy the conditions/eriteria an the basis af
which approval has been granted. The omnibus appraval shall provide namefs of the roigted
party, nature of transaction, period of transaction, maximum amaunt af transactiss that can be
enterad into In a financial year and any other detais a8 may be preceded in tha Act.

Audit Committee shall réview, on a quarierly basis, the details of Relateg Party Transactions
eniered into by the Company pursusst to omnibus approval glven.

Such approval granted will be valid for the period nat exceeding one year and shall be ratified by
the board at the next board mesting.

In case the Audit Committes determines that the Related Party Transaction feguires the
approval of the Baard of Directors or Shareholders as per the terms of this policy and applicable
regulatory provisions then, It shall refer the said Related Party Transaction to the Board of
Diractors for He zpproval along with all the relevant informatior, documents pertaining o the
same which may include Nature of the transaction, Key terms, Key covenants, Special tering
tovered / 10 be cowvered In scparate letlers or undertakings of any other special or fub
arrangement forming part of a composite transaction.

The Board shall review the Related Pary Transaction and recommendaticns of the Audit
Committee, if any, and shall have the authority to call for such  additiasal
Information/decuments as & may deem appropriate and may aporove with or without
modification(s] or reject the proposed related party transaction as per the terma of this policy
and otner applcatle regulstory provislans.

In case, the Baard determines that the Related Party Transaction requires approval of the
shareholders as per the terms of this policy and applizable regulatory provisions then, It shail
refer the said Related Party Transaction to the sharehaolders for its anproval along with al! the
relevant information/ documents pertaining to the same, as per the appropriste regulatory
provisiors,

9. Disclosurgs

F

The Company shall disclose Related Party Transactions in the Firancial Statements and Annual
Report of the Company in accordance with Act, Accounting Standards, and NHB Regulation It
shall alsa put up Palicy Reizted Party Transactions an the website of the Company and make a
disclosure in the Annual Report/Financial Statements of the Company on annual basis

The particulars of &l the Related Farty Transaction entered into with the aporoval of the Audit
Lommittee / Board of Directors ¢ Sharchoiders shall be entered inta the Reglster of Contracts
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er-srangements in whick Directars are interested, malntained by the Company as per the
provisions of the Ao,

11.

in the event the Company becomes aware of a transaction with a redated party that has not been
approved in accordance with ihis Policy prior to its cansummatian, the matter shall be reviewsad oy
the Audit Committee The Audit Commiriee shall condider all of the relevant facts and
circumstances regarding the related party transaction, and shall evaluate all aptiors availakle to the
Cormpany, including ratification, revision or terisination of the refated party transaction, The Audit
Committee thall also examine the facts and Circumsiances pertaining to the fallure of rEparing
such related party transaction to the Audlt Committee under this Palicy and fallure of the intermal
control systems, and shall take any such action it deems appropriate.

In any case, where the Audit Committee determines not to ratfy a related party trusssction that
has been commenced without aporoval, the Audit Committ2e, a5 appropriste, may direct
aoditional actions including, but not limited to, giscontinuation of the transaction or seeking the
approval of the sharehalders. savment of compensatien for the loss sufferetd by the related party
mic In eennection with eny review/approval of 3 related ganty transaction, the Audit Committes
hai authority to modily or waive any grocedural recurirements of this Policy.

Amendments

The Audit Committes and Board of Directors shadl ones I8 two years review the policy and sropose
modifications/ amendments, if deemed necessary, ta this paficy.
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Annexure [l

Farm AQC 2

[Pursuant te clause |h) of sub-section |3) of section 134 read with Rule
B (2} of the Companies [Accounts) Rules, 2014]

[Form for disclosure of particulars of contracts / arrangements enterad in to by the Company with related
parties referred to in sub section [1) of section 188 of the Companies Act, 2013 including certain arm length
transactions under third proviso theretal

1 Detalls of contracts or arrangements or transactions not at arm’s length basis :

Durirg the financial year April 2021 te March 2022 the Company has not entered in (o any contracts ar
arrangements or transactions with any related parties which are not at arm's length. The Company has in its
place the policy / process to ensure the compliance of applicable pravisions of the Companies Act, 2013 and
rules made there under relating to related party transactions,

5r. Particulars . Remarks
Mo,
a) | Mame of the related parties and nature of refatlonship J Mot applicable
| b) | Nature of contracts or arrangements or transactions J | Nat applicable
cl | Duration of contracts or arra NEgemenis or transactions | Not applicable
d} | Salient terms of contracts or arrangements or transactions Including Mot applicable
the value -
8] | Justification for entering in to such contracts or arrangements or Mot applicable
transactions -
| ] | Date of approval by the Board Mot applir.al:rle- ]
| & | Amount paid as advances ] | Mot applicable |
h] | Date on which the special resolution was passed in general meeting as Mot applicable
required under first provise to section 188 of the Companles Act, 2013

2. Details of materlal contracts or arrangements or transactions at arm's length :

During the financial year April 2021 to March 2022 the Compary has entered in to contracts or arrangements
or transactions with related parties which are In the ordinary course of business and at arm’s length except for
the investments and /or disinvestments, if any made by the Company which are of strategic nature and not on
ardinary course of business. All transactions with related parties are as per Company's policy on related party
fransactons

The Company has in its place the policy/process to ensure the compliance of applicable provisions of the
Companies Act, 2013 and rules made there under relating to related party fransactions
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 Holding Company
Name of the | Nature of contracts or =~ Duration of Salientterms | Dateof | Amoun
related arrangements or ntractsor | of contractsor | approvalby | t paid
parties and transactions arrangements or | arrangements the Board a5
nature of transactions or transactions advanc
relationship | Including the 0%
value (Rs. In (R, In
| - - lakhs) | lakhs)
Lakshdesp Inter Corporate Continuous basis T.650 | 19/ 04/2021 T
Investments Borrowings taken -
& Finance Inter Corporate Continuous basis 1,920 | 19/04/2021 NI |
Umited | Borrowings repald | i . -
Interest on Inter | Continusus basis 52334 | 19/pa/2021 mil
Corporate Borrowing | /g |
For and On behalf of the Board of
Fasttrack Housing Finance Limited
L_'ﬁl - ekt
dhir Valia Paras Mehta
Director Director
{DIN : DODO5561) (DIN : DDOD7639)
Place: Mumbai

Date: 23" September, 2022
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FASTTRACK HOUSING FINANCE LIMITED
Report on the Audit of the Standalone Financial Statements
Qpinion

We have audited the accompanying standalone financial statements of Fasttrack Housing
Finance Limited {"the Company”), which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss (Including other Comprehensive Income), the statement of
change In equity and the Statement of Cash Flows for the year ended on that date and a
summary of the significant accounting policies and other explanatory information (herein after
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and accerding to the expianations given to
us, the aforesald standalone financial statements give the information required by the
Companies Act, 2013 ("the Act™) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with companies {Indian Accounting Standards) Rule, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of effairs of the Company as at
March 31, 2022, the Lass and total Comprehensive Income, Changes in Equity and its Casn
Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements In accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company In accardance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") togethe-
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fuffilled our other
ethical resporsibilities in accordance with these requirements and the ICAT's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate te provide
a basis for our audit opinion on the standalone financial statements.




Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors Is responsible for the preparation of the other information.
The other Information comprises the information Included in the Board's Report including
Annexure to Board's Report but does not include the standalorne financial statements and our
auditor's report thereon.

Our apinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information s
materially inconsistent with the financial statements, or our knowledge obtained during the
colrse of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material misstaternent
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone finandial statements that give &
true and fair view of the financial position, financial performance, total comprehensive gain,
changes in equity and cash flows of the Company in accordance with the [nd AS and other
accounting principles generally accepted In India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, Implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone finandal statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Beoard of Directors are responsible for overseeing the Com _a_nilf:_ financial reporting
f
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Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or Brror,
and (o Issue 2n auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted In accordance with SAs will
always detect a material misstaternent when it exists. Misstatements can arise from fraud
ar error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these firancial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

» Identify and assess the risks of materal misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtaln audit evidence that Is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of internal cantral.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the crcumstances. Under section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequals internal financlal controls system In place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abllity to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, If such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of cur auditor's repaort.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

= Evaluate the overall presentation, structure and content of the standalone financial
statements, induding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,




Materiality s the magnitude of misstatements in the financial statements that, individually or
In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit werk and in evaluating the results of

our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
plarned scope and Hming of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, reiated safeguards.

Report on Other Legal and Regulatory Requirements

1) As recuired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A"
since, in our opinion and accerding to the information and explanation given to us, the
saic Order is applicable to the Company.

2} As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtaired all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company sa far as it aopears from our examination of those books,
€} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Loss, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Sectien 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors 3s on March
31, 2022 taken on record by the Board of Directors, none of the directors s disqualified
ds on March 31, 2022 from being appointed as a director in terms of Section 164 {2)
of the Act.
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With respect to the adequacy of the Intermal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinian
on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our infarmation and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
In accordance with the provisions of section 197 of the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
LS

The Company does not have any pending litigations on its finandial position.

The Company does not have any long-term contracts including derivative contracts
far which there were any material forceable losses.

There was no amount reguired to be transferred to Investor Education and
Protection Fund by the Company in accordance with the provisiors of the Act, and
the rules made there under.

(@) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or lcaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermadiaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest In other persons or entities dentified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, secunty or the [lke on behalf of the Ultimate Beneficiaries;

() The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the agaregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficaries”) or provide any gegami security or the
like on behalf of the Ultimate Beneficiaries:




(c) Based on the audit procedures that have been considered reasonable and
approgriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i} and (i) of Rule 11(e) of
Companies (Audit and Auditors) Rule, 2014, as provided under {a) and (b} above,
contain any material misstatement.

v. The Company has not paid any dividend during the year and hence provisions of
section 123 of the Companies Act 2013 was not applicable

For Ramesh M. Sheth & Associates
Chartered Accountants
ICAI Firm Registration No. 111833W

Place: Mumbai A-,:{ETH}" 1 { A

Date: 23/09/2022 > e L-;F“fﬂj;‘ﬂf.’f
UDIN: 22101598AVKLFW3389 R ¢ o 101908

\___AS (Mehul R. Sheth)

(Partner)
{Membership No.101538)




Annexure — A to the Auditors’ Report

Referred to in paragraph 1 under 'Report on other legal and regulatery requirements’
section of our report to the members of Fasttrack Housing Finance Limited on the
Standalone Financial Statements of even date.

Te the best of our information and accerding to the explanations provided to us by the
Company and the books of account and recards examined by us In the normal course of
audit, we report that:

(1)

L

In respect to Property, Plant and Equipment, Investment property and Intangible
assels,

b.

(A} The Company Is maintaining proper records showing full particulars
including guantitative details and situation of Property, Plant and
Equipments including Property held as Investment Property.

(B} The company is maintaining proper records showing full particulars of
Intangible assets.

The company has a regular program of physical verification of its Property Plant
and Equipment by which all the Property Plant and Equipments are physically
verified by the management during the year at regular intervals. In our opinion
and according to the Information and explanation available with us, no material
discrepancies were noticed on such physical verificatian,

. The title deeds of all the immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favor of
the lessee, if any) disclosed in the financial statements are held in the name of
the Company.

The Company has not revalued any of its Property, Plant and Equipment, Tangible
or Intangible, during the year under audit and hence reporting under this clause
Is not applicable,

In our apinlen and according to the Information and explanation avallable with
us, no proceedings have been initiated or are pending against the Company lor
holcing any benaml property under the Benami Transactions {(Prohibition) Act,
1986 and rules made thereunder,

In respect of Inventories
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(i

The company is a Service Company primarily engaged in praviding short/long
term Housing Finance Services. Hence the Company does not hold any
Inventories during the year and hence reporting under Clause 3{(ii){a) of the
Order is not applicable.

The Company has not been sanctioned any working capital limits the amount of
which exceeds Rs five crores from any bank or financial institutions on the basis
of security of current assets and thus reporting under Clause 3{i)b) of the Order
is not applicable,

In respect of Investment, Loans, Advances and Guarantees:

a)

b)

d)

e}

The Principal business of the company s to give loans and hence reparting
under Clause 3(iil)(a) of the Crder is nat applicable.

The Investments and the terms and conditions of the grant of loans and
advances in the nature of loans are not prejudicial to the Company’s Interest.

The Company is a Housing Finance Company ("HFC'), registered under
provisians of the National Housing Bank Act, 1987 and rules made thereunder
and Is regulated by various regulations, circulars and norms issued by the
Reserve Bank of India including Master Circular - Prudential norms on Income
Recognition, Asset Classification and Provisioning pertaining to Advances. In
respect of loans and advances in the nature of loans granted by the Company,
we report that the schedule of repayment of principal and payment of interest
has been stipulated and the repayments/receipts of principal and interest are
regular except for certain instances as helow:

I__furtirnluﬁ — days past due | Total amount due i? in Lakhs) Na. of cases j
I = 30 Eriys 755,00 2
3 1-60 days 487.02 47 |

60-900 days 192.40 23 |
91 or more days | 302.01 ki | .

CTotwl _ 1,736.43 183 |

Based on our audit procedures and the information and explanation made
avallable to us, in case where overdue amount is outstanding for more than 90
days in case of loans given in course of the business operations of the Company,
reasgnable steps, as per its policy and procedures, have been taken by the
Campany for recovery of the principal and interest. The total amount which is
overdue for more than 90 days as at 31 March 2022 in respect of loans or
advances in the nature of loans granted to such companies, firms, LLPs or other
parties is as follows:

;_-l_"ﬂﬂ_i_l:_lll;r‘i Tuotal amnnnldum-iiﬂi:_h.;i. N-n. nl‘l:l.ﬂ!i 1
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Liv]

(v)

(vi)

(wii)

(viin)

(i)

lnans. Accordingly, reporting under clause 3{iii}(e) of the Order is not applicable
to the Company

fy The company has not granted any loans and advances in the nature of loans by
way of either repayable on demand or without specifying any terms or peried of
repayment and thus para 3(iii}(f) of the Order is not applicable.

The Company has complied with provisions of section 185 and 186 of the Act where
applicable in respect of loans, investments, guarantees and securities made.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public, within the meaning of directives issued by the Reserve
Bank of India, provisions of Sections 73 to 76 of Companies Act 2013, and other
relevant provisions of the Act and the relevant rules framed there under and hence
reporting under Clause 3{v) is not applicable,

The maintenance of cost records has not been specified by the Central Government
under section 148 (1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus, reporting under Clause 3{vi) of the Order is not
applicable to the Company.

In respect of statutory dues:

(a) The Company does not have any liability in respect of Service tax, Duty of
excise, Sales tax and Value added tax during the year since effective 1 July
2017, these statutory dues has been subsumed into Goods and Services Tax
{("G5T"),

The amounts ceducted / accrued in the books of account in respect of
undisputed statutory dues including GST, Provident fund, Employees’ State
Insurance, Income-Tax, Cess and other statutory dues have been regularly
deposited by the Company with the appropriate authorities and there are no
statutory dues as on the last day of the financial year that are more than six
months from the date, they became payable:

(b)  There are no statutory dues relating to GST, Provident Fund, Employees State
Insurance, Incoeme-Tax, Sales Tax, Service Tax, Duty of Customs, Value
Added Tax or Cess or other statutory dues which have not been deposited on
account of any dispute .

According to the infermation and explanations given by the management and based
on the procedures carried out during the course of our audit, we have not come
across any trancactions mot recorded in the books of accounts which have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961,




(x)

{xi)

(a)

(B)

(d)

Le)

(F)

{a)

(b)

(2)

In our opinion and accerding to information and explanation given to us and
an the basis of our audit procedures, the Company has not defaulted In
repayment of leans or other borrowings or In the payment of Interest thereon
to any lender.

In our opinion and according to the information and explanations given to us
and on the basls of our audit procedures, we report that the company nas not
been declared wilful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and accarding to the information and explanation available with
us, the term loans have been applied for the purpose for which the loans were
Ltaxen.

In our opinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that no funds raised for
ghort term purposes have been utilized for long term purposes.

According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company does not have any
cubsidiaries, associates or joint vertures and hence reporting under Clause
3(ix)(e) is not applicable.

According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company does not have any
subsidiaries, associates or joint ventures and hence reporting under Clause
3{ix)(r) is not applicable.

In our opinion and accerding to the information and explanations given to us
and on the basis of our audit procedures, we report that the company has not
raised moneys by way of initial public offer or further public offer {including
dabt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order Is not applicable,

In our apinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that the company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting under clause
3(x)({b} of the Order is not applicable.

In our opinion and according to the infermation and aexplanations given to us
and on the basis of our audit procedures, we report that no fraud by the
Company and fraud on the Company has been noticed or reparted during the
year,




{ ®ii)

(i)

{xiv)

(xv)

(=vi)

{(8) In our opinion no report under sub-section {12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Gavernmant, during the year and upto the date of this report.

(¢}  In our opinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that, ne whistie-biower
complaints were received during the year, by the company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of
the Order is not applicable.

In our opinion and according to the information and explanations and records made
available to us by the company and audit procedures performed by us, all
rransactions with related parties are in compliance with sectien 177 & 188 of the
Companies Act, 2013. The details of transactions during the year have been
disclosed In the Financial Statements as required by the appliceble accounting
standards, Refer Note no, 33 to the Financial Statements.

fa) In our opinion and based on our examination, the Company has an Internal
audit system commensurate with the size and nature of its business.

(b} We have considered, the internal audit report issued till date, for the pericd
under audit.

According to the Information and explanations given to us, in our opinion, during the

year the Company has not entered into any non-ca sh transactions with its Directors

or persons connected with its directors. Hence provisions of section 192 of the

Companies Act, 2013 are not applicable and hence reporting under this clause is not

applicable.

(aj The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a) and
(b) of the Order Is not applicable.

(b) The Company is not a Core Invesiment Company (CIC) as defined In the
regulations made by the Reserve Bank of India. Accordingly, clause 3{xvi}{c)
of the Order is not applicable,

{¢) According to the information and explanations provided to us during the
course of audit, the Group does not have any CICs.

{xvil) The Company has not incurred any cash losses during the financial year ended on

that date and the immediately preceding financial year,
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(%viii) There has been no resignation of the statutory auditers of the Company during the
year and accordingly reporting under clause 3(xvill) of the Order is not applicable.

(xix) According to information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
staterments and our knowledge of the Board of Directors and Management pians and
hased on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
sxists as gn the date of the audit repert indicating that Company Is not capable of
meeting [ts llabilities existing at the date of balance sheet as and when they fall due
within a perlod of ong year from the balance sheet date. We, however, state that
this e not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither glve any guarantee nor any assurante that all liabilities falling due within &
period of one year from the balance sheet date, will get discharged by the Lompany
as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there
5 no unspent amount under sub-section (5) of section 135 and sub-section {6} of
saction 135 pursuant of the Act. Accordingly, reporting under clauses 3(xx)(a) and
3(xx)(b) of the Order are not applicable.

(xxl) The company does not have any subsidiary or assoclate concerns and hence
reporting under Clause 3(xxl) of the Order is not applicable.

For Ramesh M. Sheth & Associates
Chartered Accountants
ICAI Firm Registration No. 111883W

Place: Mumbai IFW
Date: 23/09/2022 Vo 1 ,:,L ot
UDIN: 22101598AVKLFW3389 ¢ AL Lt
(Mehul R. Sheth)

(Partner)
(Membership No.101598)




Annexure — B to the Auditor’s Report

Report on the Internal Financial Controls of Financial Statements under Clause
(i) of Sub-section 3 of the Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Fasttrack Housing
Finance Limited (“the company™) as of 31 March 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishment and maintaining internal
financial controls based in the internal control over financial reporting criteria establishment
by the Company considering the essential components of internal control stated in the
Guidance Note on audit of Internal Financial Controls aver Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the
design, iImplementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to exprass an opinion on the Campany’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, icsued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note reguire that we comply with ethical requirements and
pian and perform the audit to obtain reasgnable assurance about whether adequate
internal financlal controls over financial reporting was estatlishment and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of
the internal finencial controls system over financial reperting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
cbtaining an understanding of internal financia! controls over financial reporting, assessing
the risk that a material weakness exists and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedure
selected depends on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a8 basis for our audit opinion on the company's internal financial controls systams over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial contral over financial reporting 1s @ process designed to
provide reasonable assurance regarding the rellability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's Internal financial contrel over financial
reporting Includes those policies and procedures that (1) pertain o the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that receipts and
aynenditures of the company are being made only In accordance with autherizations of
management and directors of the company, and (3) provide reascnable assurance
regardirg prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal controls over financial reporting, including
the possibiiity of collusion or improper management override of controls, material
misstatement due to error or fraud may occur and not be detected. Also, projectians of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financlal
controls system over financial reporting and such Internal financial controls over financial
reporting were operating effectively as at 31 March, 2022, based on the internal control
gver reporting criteria established by the Company consicerng the essential components
of internal control stated in the Guldance Note on Audit of Internal Financial Controls Over
Financial Reparting issued by the ICAL

For Ramesh M. Sheth & Associates
Chartered Accountants
1CAI Firm Registration No. 111883W

Place: Mumbai

Date: 23/09/2022

UDIN: 22101598AVKLFW3389

(Mehul R. Sheth)
(Partner)

(Membership No.10 1598)
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(A RAMESH M. SHETH & ASSOCIATES

Chartered Accountants

402/403, Time Chambers, S.V. Road, Near Paaneri Stores, Andheri (West), Mumbai - 400058,
Tel : +91 22 4967 6768/ 4012 6767 M No : +91 9620297310 Email : office@rmsassociates.in

To,

The Board of Directors

Fasttrack Housing Finance Limited

ITI House 36, Dr. RLK. Shirodkar Road,
Parel Mumbal — 400 012

Auditor's Additional Report

L

We have audited the Balance Sheel of Fasttrack Housing Finance Limited ("Company’) &s
at March 31, 2022 and the related Profit and Loss Account and Cash Flow Statement for the
period ended on that date and issued our report deted September 23, 2022,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presantation of these
financial atatements that give a true and fair view of the financial position, financial
parformance snd cash flows of the Company in accordance with the accounfing principles
generally accepted in india, Including the Accounting Standards spackfied under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2074 (lhe Rules”). This
responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for praventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
palicies; making judgments and esfimates that are reascnable and prudent, and design,
impiementation and maintenance of adequate internal financial controls, that wene oparating
effectively for ensuring the accuracy and completeness of the accounting records, relevant lo
tha preparation and presantation of the financial statements that give a true and fair view and
are free from material misstatemeant, whether dee 1o fraind or aror.

Auditor's Reaponaibility

Purzuant to the requirements of paragraph 70 of Chapter X1 of Raserve Bank of Indig's Master
Direction Non-Banking Financial Company - Housing Finance Company (Resarve Bank)
Directions, 2021 updated as on August 25, 2021 ("RBI Master Diractions™) it 15 our
responsibility to examine the books and records of the Company and report on the matters
specifiad in the RBI Mastar Directions fo the extent applicabla to the Company.

We conducted our examination in accordance with the Guidance Note on Special Purpose
Audit reports and Cerificates issued by Institute of Chartered Accountanis of India,

Based on our examination of the books and records of the Company as produced for cur
examination and the information, representation and explanations given 1o us we further report
that:




aj

b)

el

d)

8)

o)

h)

i

k)

The Company is engaged in the business of Housing Finance and has oblained a
Registration Certificate No. 09.0142.16 dated, September 08, 2018 (hereinafter
referred o0 as “Certificate of Registration”) from National Housing Bank (NHEB). Further
i is certified that Company is meeling the prescribad Principal Business Criteria as laid
down under paragraph 4.1.17 of the directions,

The Company is meeting the required Net Owned Fund (NOF} reguirement as
prescribed under Section 294 of the National Housing Bank Act, 1987 including paid-
up preference shares which are compulsorily convertible inte aquity.

The Company has complied with the provisions of Section 296 of the National Housing
Bank Act, 1987,

Total borrowings of the Company are within the limits prescribed under Paragraph
27.2 of RBI Master Directions

The Board of Direciors of the Company has passed a resclution in its meeling hald on
April 18, 2021, for non-acceptance of public deposits,

The Company has not accepted any public deposits during the year ended March 31,
2022, i

The Company has complied with the prudential norms on income recognition,
accounting standards, asset classification, lean-lo-value ratio, provisioning
requirements, disclosure in balance sheet, investmert in real eslate, exposure 1o
capital market and engagement of brokers, and concentration of creditfinvestiments as
spacified in the RBI Master Directions.

The capital adequacy rativ as disclosad in the Schadule-1l return submitted 1o the
Matienal Housing Bank in terms of the RBI Mastar Directions has been correctly
determinad and such ratio is in compliance with the minimum capital fo risk weighted
assel ratio (CRAR) preseribad therein,

The Company has fumished to the Bank within the stipulatad periad the Schedule-|
return as specified in the RBE| Master Directions,

The Company is not required to fumish the retumn 85 pev Schedule-ill to the MNational
Housing Bank hence reporting under this clause of para 70.1.8 of tha REl Master
Direction is not applicable.

In the case of opening of new branches /offices or in the case of closure of existing
branches/offices, the Company has complied with the requirements contained in the
REI Master Directions.

The provision contained in paragraph 3.1.3 and 3.1.4 and Paragraph 18 of tha RB
Master Directions are not applicable to the company and hence reporting under
70.1.10 is not applicable of the RBI Master Directions,



Restriction on Use

This report is issued pursuant to our oblgations under REI Master Directions to submit a report
on additional matiers as stated in the sbove Directions to Baared of Directors of the Company
and should not be used by any ather persan or far any other purpose. Ramesh M Shelh &
Associates neither accepts nor assumes any duty or lisbility for any other purpase or to any
other party to whom our report is shown of into whese hands it may come without our prior
consant in writing.

For Ramesh M Sheth & Associates,
Chartered Accountants
ICAI Firm Registration No_ 111833wW

.
e e bt ]
Mehul R Sheth ¢ . 01eas) O
Partner -1:.-"-
Membership No.: 101958 el
-\.‘\_‘__.,.:-"'
Place: Mumbai

Date: 14.10.2022
UDMIN: 22101598AZW QWU 2698



Fasttrack Housing Finance Limited
Significant accounting policies for the year ended 31 March 2022

2.1

Corporate Information

Fastirack Housing Finance Limited {"Fastbrack” or the Company) was Incorporated on December 20,
20053 a5 & private limited company. It was subseguently converted into a public limited company on
August 23, 2076,

The Company has been conceptualized with the objective of making finance availabte to individuals
who wish to own a house, Company has a vision to contribute to the Indian economy by bringing no
income and Low ncome profiles in the main stream of Society by helping them, to build thelr own
Hovse,

Basis of preparation of Fimancial Statements

()

(i)

Statement of Compliance

The accompanying financial statements of the Company have bBeen prepared in sccordance with
indian Accounting Standard {Ind AS) specified under Section 133 of the Companies Act, 2013 (“the
Act™y read with the Companles (Indlan Accounting Standard) Rules, 2015{as amended from time
to time] and In accordance with the regulation of Mitioral Housing Bank ("WHB™}. The Company
has Tolltwed the same accounting policies in preparation of the financial statements as those
followed in preparation of the annual financial statements as at-and for the vear ended 37 March
Z0Z1.

The Financial Statements have been prepared in accordance with information and disclosures
mandated by Schedule Il of the sct, applicable Ind AS and regulation of HHE.

Functional and presentation currency

The Company’s presentation and functional currendy is Indian Bupees [ or INR}. Al amounts
appearing in the financial statements are rounded to the nearest lakhs except whers otherswise
ndicated.

(fity Basks of measurement

{iv)

The Company maintains accounts on accrual basis, except Tor the items disciosed separately in
notes below. The financial statements has been prepared on a historical cost basis excepl for
followings:
« Certain financial assets and Lahilitkes which are measwred at fair valye;
= [efined benefit plans measured at fair valee: and
»  Reposiessed assels are measured at Fair value less cost o sell or carrying amount
wiiichowvoer is lower,

Usze of estimates and judgements

The presentation of financial statements in accordance with nd AL requires: management To wse
of certam critical accounting estimates and assumptions, 10 alse requires managenment Lo exercise
Judgment in the process of applying accounting policies. Actual result could differ frem those
eslimales.,

The estimates and underlying assumplions are reviewed on an ongoing basis and changes are made
as managemient becomes avare of Chames in the circenstances surrounding the estimates. They
are based on historical experience, Industry practice and other factors, including expectation of
future events that may have a financial impact on the Company and that are believed to be
reasonable wnder circumstances. Revision to accounting estimates are recoghized in the financial
statements in the pericd in which the estimate is ravised.

Wherever possible, detailed information about each of the critical estimates and judgements i
included in relevant Notes,

Thee sreas involving critical estimates of Judgments are;

Estimation of defined benefit obligation;

Impairment of Tinancial assets such as loans, trade recevables el

Estimation of tax expenses and Bability; and

L]
L]
-
«  Financials assets measured at amortised cost (Loans).



Fasttrack Housing Finance Limited
Significant accounting policies for the year ended 31 March 2022{Contd. )
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2.3

Recagnition of Income

(i)

(ki)

i)

The efflective interest rate method

Under Ind A5 109 iterest income is recorded wsing the effective interest rate (EIR) method for all
financial instruments measured at amortised cost. The EIR s the rate that exactly discoants
estimated future cash receipts throwegh the expected life of the financial instrument ar, when
appropriate, a shorter pericd, to the net carmying amount of the fimancial asset,

The EIR {and therefore, the amortised cost of the: asset) is calculated by taking into account any
dkscount or premium on aoquisition, fees and costs that are an integral part of the EIR, The Company
recognises Inferest income using a rate of return that represents the best estimate of a constant
rate of return over the expected Life of the losn, Hence, it recognises the @ffect of pobentially
different interest rates charged at various stages, and other characteristics of the product life cycle
rincluding prepayments, penalty interest and chargesh.

Interest Income
The Company calculates interest come by applying the EIR fo the gross carryving amount of
Financisl assets niher than credit-fmpalned asiets and financhil assets measured at PYTPL,

When a financial asset becomes credit-impaired and is, therefore, regarded as *Stage 17, the
Company calculates interest income by applying the effective interest rate 1o the amostised cost
net of provisions of the financial asset. IF the financial assets are no longer credit-impaired, the
Company reverts to calculating interest income on a gross basis.

Dther incomae

{a) Other financial services include late payment interest, Chegue bounce charges and Other
Charpes from costomers are accounted on receipt hasis duse bo pnoortainty of ity realisation,

ibt Al other incomes are accounted on acorual basis.

Financlal Instruments
& fisiancial instrument & any confract that gives rise to a financial asset of one entity and a financial
liability or equity Instrument of anpther entity.

Finarcial Assets

|&) Reccanition and initlal meassrement
Trade receivables are initially recopnised when they are originated, ALl other financial
assets are initially recocanised when the Company becomes a party to the contractisal
provisions of the instrument. All financial assets other than those megsured subseguently
at fair walue thirough Profit or Loss, are recognised initially at fair value plus transaciion
cost that @re attributable to the acquisition of the financial asset,

(b Classification and subsequent measurement
Financial assets are subsequently measured in Chedr entirety at amortised cost or fair value
depending on Lhe classification of respective linancial assets, Based on the business modsl
for managing the financial assets and the contractual cash flow characteristc of the
financial assets, the Company classifies financial assets as subsequently measured at
amortisesd cost, fair value thorowah GCF or fair value through profit or loss.

F  Debt instruments at amortised cost
A 'debt instrument” is measured at amortised cost if both the following conditions are med)
The assets are held within business model whose objective is!
To hodd-assets for collecting contractual cash Tlows; and
Contractual terms of the asset give rise on specified dates to cash flows that are solely
consisting of Payments of Principle and Interest (5PPH on the principle outstanding.

After initial measurement, such financial assets are subseguently measured at amortised

.. ~tnst using the effective interest rate (EIR) method, Amortised cost 15 calculated by taking

intd'@ccount any discount or premium and fees or costs that are integral part of EIR. The
EIR amgrtisation w included in finance income in the statement of Profit or Loss, The losses
arisim from impairment are recognised inostatement of rofit oF ioss.
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~ Debt instruments at fair value through Other Comprehenshve income (FYOC))

A 'debt instrument’ is measurec at fair value through Other Comprehensive Income 1f both

the fellowing condifions are met:

The aszets & held within business model whose objecthe 5 achieved by both

- Collecting contractual cash flows and selling financial assets; and

= Contractual terms of the asset give rise on specified dates to cash flows that are SPRI
on the principle outstanding.

After witial measurement, such financlal assets are subsequently measured ab falr value,
Interest Income under EIR method and impairment losses are recognised in statement of
profit or loss, Other net gain or losses are recoanised as OC1

= DRebt instruments at Tair value through Profit or Loss (FYTPL)

FW¥TPL is residual category for debt instruments. Any debt instrument, wich does not meet
the criteria for categonization at amertised cost or as FYTOCI, is classified as FYTPL. After
initial measurement, any fair valiee changes incliding any interest income, impairment
losses and other net gains and losses are recognised in Statement of Profil or Loss,

() De-recognition
A financial asset is pomarily derecognised when the right to receive cash flow from assets
hawe expired. On de-recogniticn, any gain or loss on debt instruments are recognised in the
Statement of Profit or Loss, except for financial assets at FYTOCL where on de-recognition
accumulated gain or losses in OC1 & re-classified to profit or loss,

The Company transfers loans through assignment transactions, In accordance with the Ind
A% 109, on derecognition of & financial asset under assignment transactsons, the
difference betwesen the carmying amount and the conskderation received shall be
recopnised in Statement af Profit and Loss,

[d} Impairment of financial assets
In accordance with ind AS-109, the Company applies Expecied Credit Loss ('ECL") model for
measurement and recognition af impairment loss on the fnancial assets measured at
amortised cost amd debt snstruments measured at FYTOCL Howewver, the Company has
maintained the minimum provision requirement as per RHB regulations,

Loss allowances on frade recepables ane measured Tollowing 'simplified approach’ at an
amount equal Lo the lifetime ECL at each repesting date, In respect of other Tinancial assets
such as debt securities, thee Loss allowances are measurad al 12 month ECL only F there is
no significant deterioration in the credit risk since initial recognition of the assets.

i, Financial Liakilities
Recognition and initial measurement

{a] Financial Uabilitkes are mitially recognised when the Company becomes a party to the
contractual provisions of the irstrument, Financiat Nabilities, other than those measured at
Fair value through Profit or Loss, are recognised initially at fair value ple transaction cost
that asg attributable to the acguisition of the financial Hability.

i b} Classification and subsequent measurement
Swheequent measurement & determined with reference to the classification of the
respective financial liahilities.

» Financial liabilities at F¥TPL

A financial Lability is classified as FYTPLf it is classified as held-for-trading or 15 designated
as such on initial réceanition. Fimancial liabilities at FYTPL are measured at fair value and
charges therein, including any interost expenses, are recognizsed in Stabement of Probit or

e,

T ";H:.I.I
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= Financial liabilities at amortised cost

After initial recogmiton, financiak liabilities other than those which are classified as FYTEL
are subsequently measured at amortised cost using the EiR method.

Amortised cost 5 calculated by taking into account any discount or premium and fees or
ciosts that are an inbegral part of the EIR. The amarbisation done using the EIR method i3
included as finance cost in Statement of Profit or Loss

{c| De-recognition
& financial lability s derecognised when the obligation under Babelity s discharged ar
cancellad ar expires, 'When an existing financial lability is replaced by another from the
same lender on substantially different Berms of an existing lability are substantially
madified, such an exchange of modification 5 treated as the de-recognition of orginal
Hiability and recognition of a new Hability. The difference in the respective carmying amounts
15 recognised of in the Statement of Profit or Loss.

Property, Plant and Equipment (PPE) & Depreciation

PPE are stabed at cost less accumulated depreclation thereon, The oot of PPE comprises purchase
price and any attributable cost of beinging the asset to its warking condition for its intended use, The
Company provides pro-rata depreciation from the date an which asset s acquired! put fo use. o
respioct of astets sold, pro-rata depreciation 1% proviced up 1o the date on which The asset 15 sold. Gains
{ Losses arising froen sale of asset are measured at the difference bebween the net disposal value and
the carrying amount of the assets and are recogrised in the statement of profit and loss when the asset
is sold, On all assets, except as mentioned below, depreciation has been provided using the useful |ife
a5 specified in Schedule 11 EG Uwe Act by Writen Down Value method;

Cost of Leasehold improvements is amortized over the period of the lease,

Intangible Assets and Amortization
Expenses incurred on intangible assets having enduring benefits are capitalized and amortized on
Straight Line Method (50LM) basis over a pericd of 10 years.

Taxation

Tax sxpense comprises current tax {i.e, amount of tax for the period determined in accordance with
the income-tax law) and deferred tax charge or credit (reflecting the tax effect of timing differences
between accounting income and taxable ncome for the period).

Current Tax

Provvision for current tax is made on the basis of estimated taxable income for the acoounting year in
accardance with the Income Tax Act, 1967, Current tax assets and babilities are measwred at the
amount expectad to be recovered from, or paid to, the taxation authorities. Management periodically
evalisates positions taken in the e returs with respect b situation in which applicable tax regulations
are sublect to interpretation and establishes provisions wene Appropaiate,

Current Lax assels and Liabilities are offsef where the entity has Legally enforceable right fo offset and
intends elther Lo settle on pel basis, or to realise the assets and settle the lability simultaneously,

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences betweéen the carrying
values of assets and Habilities in the financial statements and the corresponding tax bases used in the
computation of the taxable profit and is accounted for wsing the balance sheet hability model. Deferred
tax liahilities are generally recognized for all the taxable temporary differences. In contrast, deferred
tax ztwets are only recognised to the extent that is probable that future taxable profits will be
available against which the tempaorary differences can be utilised.

The carmying amount of deferred income tax assets 1s reviewed at ach balance sheet date and reduced
ter the extent that it is no longer probable that sufficient tazabie profit will be available to allow all
or part af the deferred incones tax assel 1o be utilized, Deferred inCome Lax assels and liabilities are
measured at the tax rates that are expected to apply in the year when the asset is realized or the
linkitity is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
‘at the balancesheot date.

"
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Deferred tax relating o ftems recognised outside profit or loss 15 recognised outside profit or loss
faither i other comprehensive income or in eguity), Deferned tax fteéms are recggnised In correlation
tor the underbying transaction either In OCLor directly In eguity,

freferred tax assets and deferred tax liabiiities are offset if a legaily enforceable right exists toset off
current ktax assets against current tax labilithes and the deferred taxes relate to the same taxable
entity and the same taxation awthanty,

Employee Benefits

(i} Defined Contribution Plans

The Company's contribution to provident fund and employes state insurance scheme is considered as
defined contributicn plans and s charged to the Statement of Profit and Loss in the period in which
they ocowr, The Company have neother obligaticn when the contribution has been paid.

(i} Defined benefit plans

The liability or a=s=et recognised in the balance sheet in respect of defined benefit gratuity plans i the
present value of the defined benefit ohligation at the end of the repoerting periad less the fair value of
ptan assets, The defined benefit obligation 15 calculated annually by actuares using the progectsd unit
credit method. The present value of The defined henefit oblmation denominated in INR I determined
by discounting the estimated future cash outflows by reference to markel vields at the end of the
reporting perfod on government bonds that have terms approximating to the terms of the related
oldigation, The pet interest cost is calculated by applying the discount rate to the net balance of the
defined benefit abiigation and the Tair value of plan getels, This cost s included in employes benefit
expense in the Statement of Profit and Loss. Remeasurerments of pains and losses. arising from
experience adjustments and chamies in-actuarial assumpticns are recounised in the perod in which
they ooour, directly inather comprehensive income. They are included In retained earnings 0 the
statement of changes in equity and in the balance sheet, Changes in the present vatue of the defined
Benefit obligation rewslting from plan amendments or Curtailments are recognised immediately in
profit or Loss a8 past service Cost,

(iii) Other long-term employes benefit obligations

Thee liabilities Tor earned leave and sick lesve are ot expected to be settled whaolly within 12 months
alftes the end of the period in which the employees render the related service. They are therefore
medsured as the present value of expected fubure payments to be made in respect of services provided
by employess up to the end of the reporting period using the projected unit credit method. The
benefits are discounted wsing the market yields at the end of the reporting period that have Terms
Approximating to the terms of the related obligation, Remsasurements as a result of experience
adjustrments and changes in actuarial assumptions are recognised inthe Statement of Brofit and Loss,
The obligations are presented as current labilities in the balance sheet if the entity does nat have an
unconditional right to defer settlememt for at least twelve months after the reporting peried,
regardiess of when the actual tettlement is expected to ocour,

{iv] Cther Long Term 7 Short term employee benefit obligation

The Company has provided for earned leave benefits payable to its employess and is in the nature of
Defined Benefit Plan. The Liability recognized tn the balance shegt In respect of Leawe Encashment s
the present value of defined benefit obligation at the balance sheel date together with the
adjustments for

unrecognized actuarial gain or losses and the past service Costs, The defined benefit chbligation &
calcutated ator near the balance sheet date by an independent actuary using the projected unit credit
rethod, Actuarial gains and losses comprise experience adjustment and the effects of changes in
actuarial assumptions are recognised fmmediately in the Statement of Profit and Loss account.
Remeasusrements gains and losses arising from experience adjustments and changes in actuarial
assumptions, are récognised In the year in which they ocour, directly In other compeehensive income.
They are included in retained earmings in the statement of changes in equity and in the Balante Sheet.
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Provisions

Provislons. for legal claims are recognised when the Company has a present legal oF constructive
chligation & a result of past events, 1015 probable that an auiliow of resources will be required to
settle the abligation and the amount Can be reliably estimated. Provisions are nol recognised Tor future
operating osses,

Whisre there are a number of similar chligations, the lkehhood that an outflow will b= required in
setilement is determined by considering the ciass of obdigations asa whole. A provision ts recognised
even if the likelihood of an outfiow with respect to any one item inclided in the same class of
obligations may be small.

Provisions are measured at the present valiss of management’s best #stimate of the expenditure
required o settle the present obdigaticn al the end of the repodting pericd. The discount rate wsed to
determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the Liabillty, The increase in the proviston die to the passape
of time 15 recognised as finance cost.

Coentingent Liabilithes and Contingent Assets

& contingent lability s a possible obligation that arises from past events whose existence will be
confirmesd by the occurrence of non-occurrence of o of more uncertain future. events beyond the
control of the Company or a present oblisation that is not recognized bécause it is probable that an
ourt flone af resources will nok be required to settle the obiligation. However, if the possibility of outflow
of resources, arising out of present chligation, is remate, it is not even disclosed as contingent Liabiliby,

A& contingent Mabdlity also amses in extremely rare cases where there s a lability that cannat be
recognized because i1 cannot be measured reliably, The fﬂnmany does nat MeCoanize a contingent
ffability but discloses its existence in the notes to financial staterments. A Conbingent asset is not
recognized in financial statements, howewer, the same is disclosed where an inflow of econcmic
benefit 15 probable,

Impairment of Mon - Financial Assets

The Company assesses at sach balance sheet date whether there |s any indication that @ non financial
asset may be impaired. I amy such Indication exists, the Company estimates the recoverable amount
of the non financeal asset. If such recoverable amount af the non financial asset or the recoverabls
amcint of the cash generating unit which the mon financial asset belongs to, 15 less than (15 carrying
amount, the carrying amount i reduced o (15 recoverable amount. The reduction is treated as an
impairment o5 and 5 recognized in the statement of profit and loss, If at the balance sheet date
there is an indication that a previously sassessed impainment loss no longer exists, the recoverable
amount is reassessed and Lhe non financial asset is reflected at the recoverable amount subject to a
maximum af depreciable historical cost.

Cash and Cash Equivalents

Cash amd cash equivalents in the balance sheéet comprises cash at bank and on hand and short -term
dexposils with an orlginal maturity of three months or legs, which are sulject b an inssgnilicant risk of
change in value,

Earnings Per Share

Basic earnings per share 15 calculated by dividing the net profit or loss for the year attributable to
equity sharehoiders {after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the year,

For the purpose of calowlating difuted earnings per share, the net prolit or loss far the year attibutabls
to equily shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potestial equaty shares,



Fasttrack Housing Finance Limited
Balamgw Srwnl av a1 March 37, $0E2

X in Lakhs
H5 ar fam
P Hoielin, Warch 31, 20%37 March 171, 1;1': April 1, ﬁ;c:
I, ASSETS
&, Fliard il asols
Eash and cash equivaients E] Th, 54 357,52 T |
Rt valle: 4
{a} Trace Beceranhles Ad9. 14 a1 TS 1,044.38
(Dt Rl 17703 147,31 HTe7
Lingra ! 9,418,308 11,262.99 12 BE0ER
Other Hnarcinl ossets f 10814 117 48T
Tegal Finanelal fsseda (&) 40,520, 3& 132,958 & 13,522.37
B. Mor-Financial ety
Current Tax Assefs (M) 7 L L] 19,8 SE.20
Perdmrre] Las dssasbe dnul; B (o - .
Imestimerd Property u y a1 R0 1,320 1,035,810
Proparly, pHant and [RELIELLS HE G4, 18 131, %1 185.09
Orher inkangrols: recds ¥ 15740 1mm 20010
Ot non:lisamosd el ¥ 0B 1560 1544
Tigal Bon-Flnancial Asseds (B 1,808.51 1,195 .50 1 A0 6E
Tonal Assets (AB) 11@&‘? 14,354,637 T4, 42%.04
Il; LIASILITIES AMD EQUITY
LIASILITIES
&, Firdrcial Liakilies
Trade Payaties 1
i) barted outstandg dues of micro entemrnes
ang wmall pnlerpdEe
|11 total oulbstanchog duss o credibors dlber Than 10,1 a5 P
rocro enterprises and small enberries
Brrwings 14 5,730,003 TR0 B I
Qcher Hinancial Giakilicies 1% GBa.07 S 1,006 04
Total Financial Linhil#e (4] El.-ﬁ?.ﬂ E TH4. 44 L
&, SoreFinancial Listilighe:
Priwviekers i 1586 955 A
D=ferred tax linbilities (et d - a0 Wit L
Othor nan-lnancial labines 17 o912 L AL [
Tota: Won-Financial Lishilites (R) 113,18 Ba 6l W5, 34
Total Lishilities o, 540 T EE50,06 T, 85,00
L. EQUITY
Couity Share Capital T L EYE B2 4]
O her Cquily 13 ,477.24 o0 0 5,297,349
Total Equity 4L 5,490,380 5,304,598 5. 3e0.01
Total Lisbilithes and Equity {&=B=C) 12,031.1% 14,954 40 15, 475,01
ST il ORI g o i T
Haotes forming parl of the Finscial Siatements 3 io BE
w6 pay our report of sven date
Far Ramesh W, Shéth B Asscclates For and on bohall of
Lhartered Accountants Fastkrack Howring Fimancoe Linvited
Firen Regmiration Mo 1E1RE
R
YT S PR -—
Warhul £, Sheth ; s ir Valia Paras Mehia
Parirses "-____- i I;' ‘:.‘-'Z Direcion Briection
Wambarship Mo, 100 598 i ik - O &S (DR - DOCCTRERS
Magis: Murribia

Pakes Septeymoer 11, TOTE




Fastirack Housing Finance Limited

Stabement of Prodls amd Loss Toc the yedr ended March 37,2022

T b Lakha
Yemar snoed Year ended
Rl S warch 11, 2003 March 31, 2021
L Encame
Rerenue from cperations
Trdirv st I 20 1,407,601 161551
Cther financial wevices il 70 ]
Tatal reverun from aperatlen A FbJE 12
Orfer (o A 125,89 L)
Tatal lscoame {1Y 199060 1. 567,81
M, Expendss
Firance oosls il 6, CAF 901,07
Il O Peanclal It niments 24 047 -
Ermplayes boredit expense 15 ERL k] 20T, 77
D paciation and amortsation woe s 24 T 06 a7
Othier esipenses | 2 4T 411.1
Tihal expenses (1) 1.416.45 148508
IH. [Loes pPrafit before Tax ¢ -1} [35.85]) 182,58
IV, Tas @Eparng
Current tax ] s 41.91
Deeferresd Lsx & &1_75} 41,714}
Eaelier pears adjntmencs A3
Tezal tax experse (Y] (1073 41,7149
V. Mot jLoss W Frofie APbor Tax (96:0%) £19.13) ), Th
V1, Cthier compreherdive ncome
Igegre that will not be reclassified to prodfit arsd lods
Fermdasurgment gain! lass) on of not dofined benofit plans ] (N §.07
Dielevred tax on above R kel 1] |7, Fay
ther Comprebeniive oame 1.07 370
Tetal eompribensos incami or the year (¥ 4¥I1) (1405} : 144.55
Earnimgs por aqualy share
Basic in %) E- i} {242} Iz.48
[ibuitessd fin £ gl 1242} Tia8
Sl il slouniing gl Tt
Pheilary Tovirmig paan L of B Fingecio SUalsements 5 va 30
AL it Our rapart af e riatie
For Bameidy M. Sheth B Ausochales Fer and an bahall of
Chartered Accountants Fasttrack Howsing Finsnce Limdbed
Firrn Pegeiratisn Mo, T0iBELW
' Fo
.
Mehul R, Sheth ' ir Valia Faras Mehta
Parprer Dhigs R e TrpeGe
.'d-l'.'|11|1lr'|.'|'|.|p Fa, 10 S v, JEIH : DO0a TSI

Place: Kamba
Dol Sepiember 23, 7033

(O OS5




Fastirack Housirg Finance Limited

Sateeent ol cask Mows Tor the year ended 114 BMarch 2032

T in Lakh

Farticulars

For the year ended
Yist March 2022

Foe the year =nced
Thsk Merch 201

| Casds Tidre Trom operating actrinkes
LorssWPraftt before tax

duljunlemiengs o roconclie profll belore ta 10 net cash Nows

Deprecistion, amorisation and moamend
Fergaarrrend o irsocial insloermels
Stalf gratuity and leavs pncashment cxpenses
Bad debiy
DOparatiog arofit betors working capital changes
Adjustments in working capital
{InCrease) fBocrems In Loans
|Ingremne]  Decregis in redttvabies
{InCrease | Docrendy in Other Faancial assets
[Incresdes) ecreav in Other nemefinancial sy
I et (Decrsase i Trade payabdes
Increase ! (Decrease) in Other Mnancial labsitie
Increass | Discrivase | in Provisicn

Increase ! iDecrcase ) in Other non-financiad atibfes

Caah penerated from operation
Ircoame 1as pald dneth

Het cash fiow from ¢ [ined in) operating sctivibe ()

li. Cazh flow from Snvesting activities
Puichain of Property, Plant and Egulpment
sdudition wn inng term neestment

Mt cosh fierer from ( (used in) indeting assiities (11

NI Cankh Flmw! from fimencing sotiiies
Rixpayrnenits of Bomnsings (noth

Het cash flow from ¢ fused in) financing activities (M)

I, Mt ncraase in canh s cash equivalints daring the year (0 00+ 11

W, Cash anil cash eguivalent at the begnnisyg of The year
Total cash and cash eouivalent ab the beginning of the year (V]

Cash and cash eguivalents
Cash in hand
Haisnces wilh banka

Cashiand cash eguivakent at the end af the year [TV = V)

(ESAS) 18E 53
M.ib &
38947 15.7%
T.nb o
B£ 4B 47T
ART, 4 55%.44
1:410.74 SRR
214,27 (33.40)
24.52 1051
(.20 1327
LR a1
131,549 (ACCAT}
{1.073 11.87]
i (675
1,930,322 T.HTNT
178441 CI0L3%}
#.850.TB 1, 30673
{1.TE)
. [
(1. 76} 16,39}
{2,030 0 11, 1#0.00)
200,00 (L TF000)
1180, %3) 130,30
5752 13701
TH, 54 IST.5F
15 L840
7300 I5E.66
T&.54 ¥57.53

Haobes -

1, Sraleeret ol Cadli Pl Fuid B pevpaied ncker il anddivect method oy sct cud i ik Ind A5 7 “Staterment of cash Nlow" 2

apaciliod o Companies (indian Acoounting ' Standands] Bules, 2005,

L. Figures in brackeis represent outiicis,

Srgmificant arcauneing pallciog
Kotes famming part of the Financiat Satements

Ay per gur ottached report of ever dabe

For Bamesh B Shith B Adsoclates
Chariored Accountanly

Fim Begitration Mo, St1REDW o toes

= i 4 1
Mehul B, Sheth 3 S =i
Partnar e g Y
Membieranip e, 1N S5 -

—
Mote 1 M)

Catg: Sepdcmbor 23, 22

T
3ta

For and on teball of
Fasttrack Housing Finance Limmed

BN

udhir walla

Diiractae

' e

Paras Mehia
Dev e 1wl
(00 5 D006 1)



Fasttrack Housing Finance Limited
Satement of Chanige B Ecuilly Tar Lhe yesr ended Manch 11,7022

A Equiry Sharee Capdral

Particulars L Murnhars ¥ bn Lakhs
m.ﬂ.ﬁ.;l"il_ﬂ"l. 200 & 2, 240 hi.E2
Shanes tepupd guring the year =
As az March 141, 2024 &6, 249 B2
Shanes svossd during Uhs wear -
As ak March 31, B03% 6, 26,249 G2.ET
8. Other Equisy
T in Lakhs
Risgrvis and Surplis Other
Parfaculems gl Comarehansive Tozal
Tecuritles Prosmlum it Eetained Earnkhg KiamE
Balance as at April 01, 2020 o 384 55 35,17 15T %6 = -
Profil Bar e pear - 130, Th L 144,55
Addition / appropnation during LTE ¥ TS
the wenr
Balance as at March 31, 2021 EW LENT AE.OT AR5 57 179 5, 44194
Pecifit Far the year 155.13) 147 [REELT]
Additinn | approprialion during 53.18 . :
the ynar 153,14
Balance as at March 31, T02T 4 284 A 121.20 447 .24 4_B& 542738
“Resered Fund LR 290 of HHE A, 15987 |roler mole M 41
By per put bl sven fare
Far Bamesh: 8. Sheth & Assoclabes For ard on Dahal od

Charered Accountasby

FirTs Beglskrackm he 1113w

IR Sheth
Fartner ;
Wamkseibip fo 101598 S0

LT

Fasttrack Housing Finance Limited

e 0 ihir Vabia
e ) THrncToe
%L (DI DO

o

Placo: Mumbal
Danes Soptermber-11,:. 2073

LA

Dirocioe
10IH OO Ta 3T




Farsktrack Housing Finanoe Limited
Motess farmiesg part af financial ssatomsents dar th goar ended March 31, 2037

¥

Cash And Cash Equivaients

¥ In Lakk
At at L Ai a4t
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& Loans iCantd..}

Reconcibation of Expected Credit Loas s as below:

B i Laake
Particulars Stage 1 Sraa 11 Erage Tatal
Baimrce Ay ak 1 ageit 2000 11.19 24 115,50 152461
Additionald [rewerkil | provisian 1.0 13533 ECBa b 35, ™|
Balarce gy at 31 Msrch 2021 1115 a2 #2087 116 B4
dditionily jrevenal | proviog TG, %]1 16 (588 131
;Il;rlinu asal 31 March 2012 119,18 .08 T, 79 1609
Company has classified Ehao Stages a5 bolow:
Seage 4§ Creadit rigk has oot wereased signifeantly IF princgual or tleEne] # due o 0k oF legs
Stage 0 Crodit risk has increased slgmiticantiy AT princioat or intenest Wodue From 31 days to 90 days:
Stage B D Credit impaired 19 poincips or interest Bodus Por mane Pheey 50 dan
Dther fimencisl assels

Ll L

) A ol A at B gt

Particultics March 31, 2022 March 31, 2001 Apil 1, 3020
Sl Lo
Serulily Dol - Unsecured 9.£9 10.9h/ 9.0
Ilereal accrued b rval choe dn edhiances ot O ETEineTTee
prewisinn (meder nobg a baleawy) 74.34 TE.TO 94,14
Ilesreat Aeciined mndd due (hel ol impaisneg prceikeai (el
fcrlE B Dl 2471 o] 47 &2
Doy financiad aases + 1.7 1,27
ToAal 308,14 137.66  GAB.17

1} Impasrement provision on Inberst scenesd but not due on advasces on T 74,84 Lakby taken @ 00 AlE ¥ 030 Lakis;
I bmpaineemaeed geenision oo interest-accried bt B ok on advances an T 24,21 lakhs taken & 01400 T 0.1 Lakke

Current fax assam (et} T irs Lakhs
Ee— A s By ak As

March 31, 022 Barch 31, 2087 April 1, 9020
Advange Tax {Wel af Provision 4.0 E5.00 58,00
Total 14,40 FLI 5H.20

b
4

ok
i
- A
3 =
ifibe - Tt



Fasttrack Housing Finance Limied
Kiodas farefe pan of Francisf sfateseati for The yiar ended March 11§00

LR

Doferned ton 25seL (Half

Mmeement in defored tax gasety ¢ abibes) % in Lakhs
A b 1T Marcd BOZR
Rl Wei balance.  Hecogeled in R e Mat bafance Deferred Lex DalerTied
31 March 021 condih o et DDl 3 March BOEE assels tar Hakdsie
Beferred Enn anse b ot fites |
Provpncn o pagliness leng (s .17 148 02 35) 145 14y
:’:::Pr- PRI G R OL e EaEE 1 ar - (AT 0.5
Impadrment alicwancey oo Frmancial maris A | 1.4 15814 L1 {1
S al perve w38 joviiip U1 (1 b (152155 A5
Mab Defusred Tax wsety ¢ (Habilities) | 1&.40) E1.7E& |, T5| e ] 110,65 25 &8
¥ i Lakhy
A% an 19 pharch 2024
Bartiredars Wet balance Aecognised i Mecogrised in Mathplance Deferred tax Qeferred
A Aol D0E0 prflt o foes o1 31 March 20T HaEets - taw labasies
Diplerred taw asye || abilises)
Proeinen e pinpleyes v it 0 o34 {128 7 i)
S - P & B « B imunglnie 137 M0 1¢.26 [ aEn ] ] dik.6E
Irnpsr el tmvances o8 flnanclal maeis | A {1483y - 2375 LT
Sednial risrvd ufs 35{1 fealilh | T8 11,545 1.84
Hat Daforred tax wsoks / (Mabilitiesh 118,26} .14 1128} 116,40 20,12 4237
—— — — R—
InrsEMENT Proparty
T in Lokl
Az at hsat s at
il Warch 35, 3022 March B, J031 Agril T, 2020
Tav Howang 1,063,201 10643, 50 1,036.41
Total 1.043.20 1,042,300 ETEL
Progerty, plant and sspripment & Ingangible assets (6t costi
T in Lakhs
Total of Incangibila
Fumilwee & Office Loaishaid Progsrt anrly
A Fiagures Equipments e Improvemengs. apicty Plant :I {Business
Eqpipmsani Acquisition)
Geroiin hilock:
AL April 2030 IFZ. 4 16.35 i &B f0LAS 0 Ay B 343,50
additkons diwing the yos E
Drepariald. turi g Ui g i . . - - -
At 3 Mageh 3034 T2 1£.35 59.6E ;ﬁ 0.2 el s 343.50
AL ot during ihe year i 1.7 ] 1. 76
Drposals. durnng the ye - .
&t 11 March 2022 TR An (L NT] 50,68 LT F R FEEN- 343,540
Ercumiilsted Depreciation
A1 dpril DEQ 109,72 10,53 4010 A5 1520 184,10 137,40
[eepard iwtiod Tir The -y 42,11 .57 . h - 1.57 1,56 .15
Rurvirrial an diposal of sssets .
AL 31 March 2028 151.83 1.1 4341 LN [ 239,76 FTNTN
Beprecimtion {or the year I 1:%1 1.4 - 1.0% .M .15
Aeveral o depieal of asvets - - - - -
At 11 Masch 20622 1EL. 15113 SO0 10L6S 17.85 274,87 04,10
Mt book waloe!
KU1 Aprll 3030 11.54 5.0 185.09 0610
&1 11 Mach 03 &+ T Tae 13153 ATLYS
a1 b Maech 30337 1.5 4 1. LA 137,40




Fastirach Housing Finance Limiteg
scdes [armirg pedt af fnancial statements for the year ended Merch 31, 2003

1z

13

14

Other man - firarcial avseks

1 it Lakhs
IR LY Ax i
fartioaiinrs March 31, 3032 March 31, 3621 Aprll 1, 2020
Prepaid Dapenses - Umecured 188 1.B7 155
Balaites with audhiarity 1252 1.9 1R
Adwancs b orediiors &.d47 4. 79 4.0%
Ofhar Addeinces - Unsacangd Sl e _ATE
Tistal I5EE 23.66 15.44
Trade Payahle
# i Lakhs
B ac Asar Ag at
Particulyrs March ¥1, 2002 March 31,2071 April 1, 1020
Tatal mistanding dises of micra enberprses and wmall
erierprises .
Total senstanding duees of creditors athar than micnd
eeferpriged and umall enterprscd 10.64 b5 .
Total ] bR .82

The infomaton as regered to be drcosed undes the Micro, Smatl and Bediom Epterprises Development bod, 2005 has been
delermared 15 e patent soch partiey have bein dentiied on ihe hesis af fermation svailabls with the Campamr. The
armourk of principal and ingerest putstandcing during bhe yess 15 groen below,

B Wi Lakhs
Aoal Asal A al

s Warch 31,2012 Madch 31, 2021 AgiFTl 1, 2070
a| Aol gaitstanding b net die as at year end = o
[ap dsmoninl due bl phpaid a5 Ak the year e
<] Amwiangs paid aftar appointed dace during the wear
di fmount of inlerest aconed sed unpaid &% &1 year eod - -
o) The amount of Turther intercit due and payable even
e i cepding yiar - - -
Tekal - - -
Payanle Ageing

¥ in Lakls
Particulars. Less chan |1 ‘foar 1 - 2 Yoars I -1vYpars Total
Undisguited Trade Payable - Givers - o
As at March 1, 2022 1054 . 10.64
Ay oat Warch 19, 2027 &.52 [
A5 ot April 1, 2080 o 1 " PN
Borrowings - &l amortised cost

¥ i Lakhs

A a1 as at AL at

B Merch 31,2022 March 11, 2021 april 1, 2030
Unsecuned term Inan Trom rolazed ey 5 Tan.on 775000 £,930.
Total 5, T 0.0 T, T, 00 Ewsa0
Beuroavmgs n indin 5, Ty T TE0UK 05000
Bomoawing outde india - - 3
Todal %.730.00 T, Tal. 00 B230.00




Fasttrack Housing Finance Limited

Wates farmirg part af Nranclal vazerments Tor the year eodec Morch 31, 3023

13 Other financial [labalities

iin l..nif_@v
Ay at A &t Ag ak
Py March 11, 3022 March 34, 2024 April 1, 2020
ieaerest arenibed bl net dus on hamrwings 626,54 H66. 41 TG
Employme Benatit axmirse pigable e ] FEN Y 24,75
Othery e &7.36 0548
Tutal &ER, D7 997,52 e
14 Provishess
% in Lakhs
LR A gk &s at
Parkicaaty March 11, 7022 Warch 37, 2029 Aprid 1, 20000
Prosasion lor Smpioyee Baretity
Grakuily o, 3L .51 Bl
LEegwe =ncashimeni . 558 5.08
Total 131.84 9.8d 11.14
17 Other nan-Finencial Babdlities
Tin Lakhb
Ay ot LA Ay Ak
Barticulars March 11, 021 March 31, 2039 Apri] 1, 20
Staboiory Duoes a.87 1374 I, 485
Soeceny depeall 3540 166D . 4%
Total LE T 50,54 67,34
1B Equity sharo caplcal
{a) Authortsed share capital
Particulars Mo, of Shares T ip Lakiry
AR 1 Aol 2020 T.50,000 75050
Bald: Intreased during the wear - -
AR 3 March 2021 +.50,000 V5,00
A Increased during Cha yweer
AE-31 March 2022 50,000 7500
1B} e, subscribed andifully pai up capitl: =
Particilars Ha, ol Shared B Ir Lakhis
AR T April 3020 &, 36, 1a9 & 62
Sdddr Increased during the pear
AL 11 Ml 02 &, 25,249 &r.62
Sl Ingroased during thas sear - -
#b 11 March 2002 f, 24 T49 LT &7

{3 Tavwsd rights agtached ta egquity share |

The: Compary has anby one tlass of equity shares having 2 par value of $10 per share. Each holder of an equity share &
arafled to ones wate per thare on esery resolution placed befars the Company an the right to recedes dividend.

[d} Sharehohders having medre than 5% eduity shanohelding in the Compary

Particulars Mo, al shares % holding
An st april 1 I020
Suraksha Roalty Limiced {Hotding Company| 557,150 91.76%
As 31 March 11 2031
Ankshdeen reertd and Firsonce Pyl i (Hislding Corngarg) 1.51,665 A1, 11%
WA shrndhs B el 1EATS 59,045
s, gkl §.30,475 19,745
S el
s ArMarch 112087
i, Lakshdeeq Invegiitenis and France Fvt Lid (Mol Company | 1 HEES &t 114
'C.H.ng:?Fﬁ'ﬂ'h &;g.:_‘-,ﬁu 1,20,475 10,24
M hlin 1,200,475 1524




Fastirack Housiig Finance Limited
Hates Barming part of financial statements for the year ordod Barch 31, 2022

M Equity share copital (Contol}
farp Duzathy of Shares held by Froematars
%
— War, of Shares % Holding T O ‘9'“:";::
At 1 April 2020
ot Yalin 1,306 0.3 1%
A% 3V March 2021
St Wakls 1,304 ;115
& T Ml I0EZ2
Suither Walia 1,306 o.I1%
1% Other Equity
€ in Lakhs
Ay at Ay at Lo
PRSI March ¥1, 3037 March 11, 2021 Apeil 1, 2020
SeCurity, premiam A BE4 50 B4 50 4,504, 5%
" Retiined cannmgs 7.2k 25 AT 157, 5
Exatutary reserve |Special reserve b [Retfer note 41) 1211.20 a3 55,37
[Hiver comprehensve income 4 Ry 1.7 E
Toaxt b.427.8K % 24194 5.157.39
@ Moveament in resernes
B in Lakhs
T Anat & at An at
Pariientary March 31,2022 March 31, 2021 April 1, 7020
Speurtty premiem
Opening Balance PR FELERTS FRTTRT
additon dorrg the wiai of dioice of dhare capilal ¥ = *
Closing balenrie 4 ER4. 06 4 384 5h 4 B34 %6
SERTULOrY resErve (Special reserv )
Opening Balance a8 {1 5937 a5.07
A 1 Teansder from retatned carnings 1118 2.7
Closirg baianoe 120,20 H0.03 5547
Rotatned earnings
Opening Balonce 455,57 B 13498
Add : Met profil Tor the year %13 AT TS 1787
Lews | Traemdet to Slafidory reeree (521 B) 12, 75| -
Ell:lslrgb.lilﬂ'ﬂ:t 172k 4ER 57 I57.56
Cther camprehandive INCors
Opening Balance 1.7 -
Add ; CRhar oomprahensive scomae for the poar 147 1.7%
Chosirg balance .84 390 -
Closirg Baiance of bl aquity £, 427 HE £ 44804 5.197. 3%
TTE——
{h) Mature ared porpoie of reserees
Socurithos promium
SArurinlel promies eQinceends presmium recsteed an ssue of shares. Fhe amount (s ubifieed o oscoprdance with the
s ol the Comparies Act, 2003,
metaineed parming
Retained carnings repressnis e armcon of acdumelaled earmingy of Che Company,
Statutory reweree (Special reserve)
SUstidcry rmdrep isalnlained wig 290 af 1he Hatonal Bosing Bank &0, 19ET rend with sechon 3600 1Y of Inoome 1ax
BcE, 1A oler Mata Mo, 41
Ot oo b ineamie
&7 iy 13:.15'53 il WO TERFRSENES acturial gain/ Inssey arwing an recognition of defired benalit plers,




Fasttrack Housing Finance Limited
Koy Forming parl of financhal slatements o 1he year ended sarch 37, 2012

203 Interesi Inpome < on Anancial assets o smoriized cost

I % 5n Lakhs
Vil @
Particulars 11 u::.;h“'.nud: 1 :::::;:;?
raprest o Luamms 1,405 1,615,591
Takal 1,407,617 151551
£t Oinher finenciad services
¥ ir Lakchy
Year endod Year erdied
AU, 1 March 3021 31 March 3071
Dber icime o operation T ki ol
ToLal 270 E3.61
22 (Mher swoame
T Ie Lkl
——— Tear ended Year ered
37 March 3023 37 March 2021
Benit Income Fod. (LA 1
feaerest on Income Tax Refund 1,61 1,80
Wrttenebank of cucess impairement oo allowance 15,78
Coher incama L
Total NI5.00 21949
23 Finarc e cost- on Finamcial Hablidses at amortied cost
¥ i1 Lakhy
Year ended Year ended
N 11 March 2021 11 March 2021
PETESE o bToeing R UH 5
Gnher charses .08 1.08
Tokal &R4_00 S03.07
24 Impalrmient on Financial Instruments
¥ i Lakhs
Year ended Year ended
Particulars: 11 March 2021 11 March 2021
Imnameend e alitmanoes 2 g ECL mothad an:
- Loons and advances® 159,61
- Recityatles 129,85
Tobal Ja5.47
* The Cinnpany has made gn sclditionsd impatrmsn ] prasriion of ©E27 34 Lk dhieg, thee year ended Mackh 31, 2032
Towiais Conich- 19 and leans on wihich ore-lime revtracnring was anglemanted March 31, 006 536,25 Lakh|
25 Emplogess herelil o pensi
B on Lakhs
Year endid ¥adr esnded
oS 31 March 2022 31 March 2021
s Salarie-t and Aonmus 181._E5 1B0.T1
_::f'l. '_. I'E‘. Contriwnion to Proadent Fund and Other Fonds 1R 11.34
' - % arulty & Loave encashment refer nobe 29 -n 10.54
0 L Beafi welfare expenses b0y 1016
ol 1= i fotal Me2l TB2.TT
e
Al
<6 Depreciation and amartitation e
L ® in Lakhs
Veur mnded Venar snded
Pactoyi 1 March I0E7 &1 March 2071
Tepracistom of Eropeny plant ani couspneTis 16.71 B ERT
Amortisation of wmangible amets 14,55 J4.35
Taral 1.3 AT S




Fastirack Housing Finance Limited
Notes farming part of financlal statements for the year gnded March 31, 7022

27 Ocher sxpensos

1 in Lakhs

Yoar ended Year énded
Pertichlce 31 March 2022 31 March 2021
Rant 769 .65
Rates B Lawos 5.52 G.&F
Electricity & Waler Charges 1.3 0B«
Travelling & Corveyance Expenses .6 183
Commission (.47 1.81
Communicatian cost ER T 589
Frinting & Stationeny 0.84 1AL
Acvartisement and publicity 10.34 4.9%
OfMice Expenses 34,60 41_86
aoftware Lioenoe and Subscrfation charges i B0 £l
Professianal Charges (refer note (i} bolow) .63 103
bad Debis B4R 14775
Mscellaneous Expenses .83 !
Tatal 207 4% 411,91
—_—

i} Deexils of auditers remuneration
Tin Lakhs

Year ended Year ended
PrticLiary 31 March 2033 31 March 7621
Aupdit Fees t 054 0,54

Other Malters and Certification 0.23
Total 087 0.58




Fastbrack Houslag Finance Limited
Motes forming port of firancisl statements for the yesr ended March 31, 3022

2L

P

Incomss Tax reccgnisod In peolit ar loss
i Lkl
‘Toal erglod Year prded
i i otharch 2022 31 March 2021
Curronl Lam Te0 42 %]
Daférned taw &E.TY 1B 14y
Eawltor years 2 o moris 003 -
Toaal tax o £1.19
Reconcillation of tax charges Tin Lakhks
L ¥eur prded Year ended
X1 March 20332 1 March 2001
hrcounting probit before tax 12955 182,48
Income Tax & X5 TFE |31 Barch 2031 T5. 17 1651 45,84
Tenndand detdiilon an fegl ot 14T 16, 5%
fiireTs RN FR
Tedal (10,73 41,79
Emphryes Benedits

(4] Enadleed congriution plans
The Company it redosdniped U foflcnming amdunts 0 Chi statement of Poofil and Lids wiach arg inclsded uisi
geniribution Lo Funds

Tin Lk

Four ercled Year pnded

i i 31 March 2022 3t March 2021
[mployers contribution Lo Proesdert Fund 12,08 10 55
EmigilinyeZe contritition b Emplayess State Insurance Schoma: .11 .7Ts

ra) Defined benefit plarn

Gratulty

Thii Cirguiy las acdiambol Wbty b aspect of patully aliligatom o on Saleres shoot dato, &% per thie aciuaiil
wulisition requirod by inosan (M0 AS 15 on Employes benciis

I, Charge in The Benefit Thdtgations: T I Lakhiy
Particulars W12 2024
Liatrility &1 thes heginming of the year ] &0
Cuerent Servicn Coss &M 11t
Interest Cpst o ey
Benettis Pald
Acluanal Goins - Dee o change i Finsncals Avsmpisen (=R Cupa
MCbuarist Lonags - Bue To Caperence .19 211}
Liadiility &1 tfex ond of the pear B:3T 4.5%
I, Fair Walue of Plan Asseis: T ey Labhe
Particulars HI21-33 ENF0-11
Failf Value nd Plan Asscts a1 the bogmning of the year
Inkeresl indoime -
Copgribitions
Return oo plan sasis - -
Fair Value of Plan Axseis o the end of the year - -
lil. Actual Beturn oo Plan Assets: T 1 Lakhs
Partlculars o-22 2000- 11

Cxpected Betim on Plon Assets - -
Betuariad lose on Plam At
Actual Retuen o Plan Assels - -

(R s




Fasttrack Houwing Finasce Limted
Mites forming part of finascial statemants Tor the year rnded March 11, 1022

1% Emplepes BenefrraiComid. )

1%, Reconcilation of the Lisbilty Becogalied in 1 Balanoe Sheot: | Laae

Particuiars PI21-11 TO20-17
Upening Het Liabaity 4.51 i
Expuento recognised in Frofil o Lods L1 354
Cxpinse recognised i 001 (RN 15.43

Caorttribution by the Company “
Benafits pald by Ehe Comgany 0 Insursnce Compankes

Arrerst recopneed in the Doalance Sheet under "Lomg ferm Prowision 62T 4.n3
Lo Emplovess Senolis™ § b 20 ks (PUY. & 450 bakba) umder

G ferm Provien lor Employer Revedils” 30,04 lakibs (PY, R0LGD

lakibj
¥, Expense Recognised in the Statement aof Profit and Loss: T in Lakks
Partlculars 0F-23 202025
Corrent S=rape Cost 7.8 3.12
Interesl Cust L-19 0.4
—Exprre recoanbied (n the Sascirens of Frofit and Loes 1.4 1.3
Y. Expense Becognized in the Statemert of Other Comprehensive income: T in Likhre
Particulars M3-27 20331

Actuarial (Gama)/ Losded oo Obisation For the Period 141 15.07)
Refurn on Plar Awets, Excluding inferest incoma -
Het iincomelfLuperse For the Pericd Recognioed in Satement of

e |F.421 |57}
WIL Inwestment Pattenn:
rerstment For plan aeests < Hil

Principal &sswim ;
Particulars FLar i B 0211
Misceminil Anls T 5% .65
Salary Escolation HLI | 5.0
Aittrition rate for all age groop TN FRE

The estenate of heture Salary inofease, comandered o the sctuaria] valuation taked account of nflation, semority,
DrorPatiog A Gthed relevand Tailas,

~ Tin Lakhs
Partloulars d0z-33 SO
Prosje s Berw iy, Qhtigation i Crnreng, Adsaem il iom
Crelin CPfmtL ol =00 S8 Olusrape o Bae ol ot g [T u] 0333
Oelta EHect of (5% Charge in Bate of Discounting 5% .41
Delta EHect af 05K Chamge in Rate ol Salary Inercase [l 042
Delta EMedl of 005 Charge m EBate of Salary mcrease | i) i 33
Deita Effect af <008 Charae i Bale of Emploves Turnesor g i
Oella Efect of -(.5% Charge in Bate of Erployee Turnceer 0,030 40,011
K, Maturity Analysws of the Senefit Paymengs: From the Fund
Frojected Benefits Payable in Future Years Freas the Date of Repacting
Bartioulars By, by Lahin %
P5L Following Yoo L4 [ERFLELE
End Folloswing ek a7 LR
drd Following Year 1% Db
Atk Fallewing Ve 15 (1R 1
Sth Fullsing Year 1l pRLELS
Sairn of Yemrs & Tu 10 (Y .50

Sum of Years 11 and steove -




Fastbrack Houwshag Firance Limfbed
Motes forming part of fnancial statements far the yeal eeand March 31, 2021

30 Earmings por Share:

Lin Lokt
Year ended Year eredied
Fartieiiars 3 March #0339 March 2624
(&) Met profit efter tax atbributable o equity share holders 15135 140,76
) weighted average numbes of shares of § 10 sach
Humber of equity @ares at the beginmng af the vear B, D6, 249 0, 16, 14
shapesissoed during the year
WEREhLeT aveTage numier of cguily shaves an the end af The year 6, 29 [
add : mumber al dilutive potertial Shares -
Wemahted avesade number of dilutive squity sheres & the end ol the
sl f, 16, 249 i, 2 2
Rasic sarnmgs per share of (%10 sach ) 12.al) Ir.an
Hlifed earminge per share ol | T 100&3ch | i1.47) ErAR




Fasttrack Housing Finance Limited

Mgley forming part of finencinl statementy for the yeor crded Ma:ch

34 Maturiky aradynty of assets and Haodlites

1 203T

Ttk herlow sZwoevh i iinahsn of adsets ant Babadiies snalbpied acoording to wihen they are cepected 10 B peowpnid ar sebbed,

Tin Lakhs

As at March 31, 2022

&% ab arch 31, 3031 Az at Agril 1, W0

Particuilars Lod tharr 12 Mare than 31 Lessthan 1 More then 12 Les than 12 Mare than 13
muxthi mantha mEnths manibs moanths moniths

hiisEts
Financial Assets
Cashy e sl et lgnly .54 257,52 713
R eyaidsy

(@) Trige Rox aivaiies B335 1,055 44 - 1,085, 10

{bf Other Receivabbe 177.03 741,31 - HINT -
Loansy LEd B R Jub bk Wi, B4, 13 A0 11,98K,32
Othar Finahcal asscts RE.45 0,80 1EE, T 10 13 3F 2.
Mo NMnancial Avietd
Curent Tax Amcds [Met) 34,90 pLETY 55, 20
DTl Fax maderts iMet) ] fid, 54 - i
inwestrnEnt. Propery 1.3, 20 1,.041.20 1,036.81
Fropedty, plat and ecpngmenit - up, 1@ 131,51 185,09
Other Intaneioie auet 137.40 17t 75 6.
Cther non-imancial assety ] LN %44
Total assets ja) 1,048 55 [OdHz 34 L107.19 12,147.43 7,940 59 T1,084,42
Liabilltles
Financial HMehilithes
Trade perpalio 10Lh4d £.57 1.EL
Rirromngs (Dt than dobt Scurities - 5, 730,08 - T, 76000 - E k00
Othar Hinancal Hatmititios BEL. 97 . uur.ny LRCHE S T J
Moo financial lakdlities
PO oz 1344 LaAf .23 Q3B 1976
De=ferred tox lianlicies {e=L) - . iy 40 1626
Qihie vian-Tinanciad Habilighes 537 . 5% 54 - &7 e -
Tatal liabslities jb) TRT.65 5 74314 1,004 44 T.7ES 62 1,107.98 B,957.00
Nat 15} 730 4riezo 1,0407% 5 ged.8d 23161 451740

!
LEE RN S



Fasttracy Housing Finarce Limited
Wéted farmirg part of financial statersents {or the year ended Merck 11, 2023

32 Dischaure Pussuart To Resarvo Band OF Indla Ccular to, Suiden 0.zl F0 Dar (MhS e, Pl o, V0 0100 100 2109520

T in Lakhs
Lo Allewanges Prizvisinm Miffererce
Mot Groes Carrymm  (Provlsions) as refuired as.  Detween nd &5
axsot Clessifeation as per BB Classileabon as  Assunl av e dequired uvedei  Met Carrying per IRACE 1% provisions B
Morms per fred AS 109 Ind A% s AS 109 Amaounk narms® BACP nnrmy
LR [EX 13k 14 (She3 ) 1&} {7 = S
Az 3% April 1, 2020
. Sapge | 1,130 e 1M.528.10 e
i Eage 2 S50.96 & Bl4.77 574
Guihbatal (L] TEE0, 2% 1741 e, 972,82 1741
B ban Perfooming Ausets (RPA)
Substardard ape 138.9% 50B% 22344 LO.BS
Caulittid Srarpr 4 L | L 1% 8k B 35
Loas Sage 1 : . - - -
Subitatal {B) 51330 T8 20 &8, 15l
Sage 1 11, 195,29 81,19 1952000 .47
Tokal L4+Bi !.!a-pe 2 A50. 85 & 24 TR 5.EL
E.lgﬂ-] '.|13.I£| 115,10 03,00 115,58
Tetal 12,5333L45 152,63 12,360,882 152,61
s a8 March 11, 2621
Srape 1 9,504 51 KL% B ] | P B
- re St 2 ITES £ ] i.374.50 Lm
Subitortal (A 11,003 04 IE17 10, RER,ET JE AT -
. Hen Perfermmg Assets (HPA)
Sz Landmid Seige 3 1.1 A 15206 JL05
[outrtiul Srmpe 850, a8 & T2 10378 d6. 71 -
Less Cage 1 - - - s .
Subtotal (B ITe T3 BOLGT I96.13 04T -
S 1 9,404 53 T | 65228 3115 -
Tacal (A+B) Eringi- 2 I 1851 152 1,544,509 m -
a3 17675 AT 10 BLET
Tatal 11,37%.81 T16. 64 11, BB, %0 118,84 5
Ha Al Warch 58, 2022
Srage 1 BATI. 02 13% .18 £ 5137 1k
st ik Srampn 7 Ard? A0 59,74 IR -
Subaotal [4) F,152.34 160,24 B1RI0E 159,34 -
B, Hod Perlormice Assels [MPA)
Suleslandary Shasge A TH.1] 17 9. mn -
Dpkatin ftage ¥ iH LR 12030 5 GE .
Liigs Thage 1 : F
Subvotal (18} ooe Ta.79 I15.12 TETE -
Skag 1 46752 11913 251374 LEL N E]
Totak (&aB) Staga ¥ B Al 0108 50,34 L =
Staga 3 N0 TH. 79 135.37 TR
Talal 5 r54.35 F3I6.405 B2TR 10 31805

“Inchiating additlonal peoviben foe Covid 10 Macch 31, 2027 ¥ 53559 Lakhy iMarch 11, 2021 6,29 Lakin|
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13

Aelated party dsciosures

& Ll af Relsted Parthes and Selatioeships

1, Haldirg Company:

turakesha Really Limated fuptn 26 Mat 2010
|.akshieop Ivvecimens & Finande Prvate-Limitod (om 26 sar 2071)

i, Ry Manageilal Perscrmal (H6F)

Wr, Siadher Vahis - Direcior

WA Sradha Panchamea - Dine e
WU, Faias Mzhta « Direcknr gfcm 27 Aupst 2081 )
W, Mahendra Mahajan - Divecior oo 20 Degermbes 20217

e Consuliants iMperiotiess af ihe Adlims Cormagriant & wileo of ¥, Mabendra Matajon) jupic 20 Decembesr 10215

iit. Flbiw Subshdiarios

Rampant Aoalty Pricate Limatied
Kiwiti Realtars Priviate Limited

ALL tncha Private Limited

AprainsLTaIeE SETviCes inda Private Limitod
Apra Lifpspoure Sgency Private Limited
Lewaksha Lanakcape Private Limicea

it Enberprises kavdag significant infhsence Jssociales of Holding Campang
Forture Integrabed Ascts Finance Lamited

ti. R latedd Pairty Transactions

g in Lakbe
: Yoar dnided Yaar andod
Hature of Transactions Marmas of Parky 11 Warch 3027 31 March 2071
L, Iribesr {urnnradeﬂum"np Surkire Beadly Lissted 2o.00
b Lakihwlenp Invislmesnls & Fingree Prwvale Lembsd T B5G00
£ Inier Conporate Boarmsirgs Sutakiia Bepliy Lituted T.000.00
e id Lakshdeen Investmssis B Fingnce Prvate Dmibed 190K
1. Inbesest oo inler Corporate Surakaby Bearty Limeted . LA
Borrewing Lakshdep Investeninis & Finance Prvatie Limited 527,34 o
A, CronkulLaney Py MerroConkulbanty k.00
¢, Balance at the and al yaer
Fim Lakhy
Hatip Az nt A& ak s A
x Mk 31, 1021 March 11, 2031 Apraf 1, 2020
1. inter corporaie bornwing Sumabisha Aoalty Limited 7780 B0
Lanshaisep imeclmenty B Ficdnce 5, T
Privati Limasd
Suraksha Aealty Limibed e 1B 11 81,70
It R eyubed Bt el e g
Lekshidep ireestmenty & Firanoe ATH0
i Lo LD i
L s Privage Limied
i, Mazimum Balaree durieg the year
T = . T Wi Lakhs
1 Year ;:l?hﬂ Yiear endms
Hiture i 31 March 2027 31 March 2021
1. b l:nfpuruie'hum:_n.'jj{g Surakiba Realty Lirmed : 0, TIn00
| " _,.:IF Lakshdpep reesments & Financs Private Lindeed FL LR

- ;

S

o
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15 Fair valun oeasureements
ia) Financial inskrusmenty by catogory

% h Lakia
5 &t Hhyoal A5 at

et ks March 31, 7027 Warch 31, 2081 April 1, 2030

Fingadial asseqs

Measured at amortised cost

Lash nml cady edquivaleng | TE.54 JaT T L B

Trade fecewables ki B3 .35 10105 44 1,045,783

Loxsm £ G418 3] 10,787 up 1T, 180,52

Diher feoncial assers 2 10814 19766 148,17

Fatal 10,452.31 FRAEET 13,705, 50

Financial [Eabilitios

Messured &1 smorctised oot

Trade payabies 7 10.64 &.81 1m

Borrenings (OUFer i debe Security) 7 5,730.00 7,760.00 £,230,00

Other trarcial Rabilae 2 Bl 97 oy LT 1,006, 84

Total Ananciel Rabilities B.a27.81 B, 700,44 5.060.55

ib) Fair vabue hierarchy

This, sesctbon enphairs e judparmenis and gstmabes made n determining i Tk valiss of the Einancial. instruments that ara al
iesngnised and mescured af Tair value and (b meabured a1 smortised Cosl andd Tor which fair vajues are divcios In the firamcsal
sLalemins, The Company has nol dischoned the tair valoes of Financial wetrumants sich. as trade recefables; nde payabdey,
cashy ard cagh couivalents, Tieed deposits, serrity deposits, el as-carrying value +s resonable approximation of the fair values,
Tor proide an mchication about the reliabilty of the inputs ueed o determining fair valie, the Company has classified s financis
inskruments inka the these fevels prescribed wvnder the indhian fscpunting Sandords. dn explanabon of sech evel oas below;

L 1 hilerarchy inclidos Toancial wstruments meassed using quoted prices jnadjusted) in active market for identical assets
that the entity can-access at the measurement dale.

Lieied 3 hbrmrehy includies thie tair walise-al flnanci@l instrumenty measuored wcing quated grices for idontical o oimvilar assots in
markets that are nok acivee,

Leved 3 1 one or more of the significant ipats monot based on observable markct data, the imtrument v incloded o devel . Ths
iz the cowe for uninted compoond retruments.,

There: are mo Trangfes belween any of Chese lovels during Che veii, Th Company’s policy & 00 redognive tramilers wid and
tramelers oul of Fap value hecrarchy levels as gt the end of Ehae repin ing pecksd,

o p Quiantitative anabpi of sgndloant unsbiervablo Wputs

Discour marginisproads

[Drecount margind wpreads represent the déecount rabes wred when calculating the present walie of future cash fliowsd, In dicsarges
pands [krw rodety juch speeady die adidesd bo the Benchivsrk Pl wifen deciunting Che fuluid dxpecied cath Néd, Hende, (e
speeads reduoe tha vl present value ol @ aisel ar increase the walue of a Faoilite. They generally rfloct thy pramism sn
Inteslor evpects 1o acheeye over the benchmark sorest race to compensste for the mgher rish driven oy the unceriaiony of the
canh flows caed by the credst guality of the zmet. They can be implssd from market orices and are ually unohserable for
HiLicprid or comples Tetruments.

Cash Fiors

Expected coby flowe levels inchuding Liimdrg of cash flows are estimated Dy uding guisiiaive ard qualfatine AASUTY resfarding
the characterinics of the underiying msmacts chafirg defanll rates, sature and value of collaterals, menner o resolulion el
ather ecanamms drivere. The giming of aepectad cah lows i6 infuencad by the mature of collateral ard th expacied ige of 1he
samg by the matket paniipants, The manner af resalution m detenmined Based on Teancial position and nesotsations with the
courter parky.




Fastirack Housing Fmance Limited
Mabes formsing part of financial statemenss for Lhe year enoed parch 51, 7027

b Captal Management
The prawdry objeciive: of the Company 107 115 Capita] mampement = Lo ésing Thal T complies sish externally imposed c'apll:ul
PCUArTTRENLS Arsd malntan sLiored Cradit rabings ang Pedlchy CESILS) rEEERS 0 oepes 18 SuEparl 18 Sueme=s and b maximise
sharphalder wafue,

T Compang manages its capial struchoe and makes adjustmentd-fo it according Lo changes in eromoric conditions and the risk
cheracteristics ol 1% actwities. In cider oo maecaln oF sdjust the capital ruciee, the Sempany M sdjusl The arount of
dradicnd paymend 1o sharchaid ers. return capibasl to sfarcholders o e capital securibies. Mo champes hive Been made 10 (he
chyjetives, policies. and procesaes from the previous years. However, they. ane under corsiant reviesw by tho Board.

Regulatory caphtal
% i Lakhi
A4 al fs At Ay at
CRFIGALAD ik Rt (CORAR] March 31, 2032 Marcn 17, 3021 Apeil 1, 2020
Common Equity Tier 1 capital R T TR EEEA]] REEET]
Othar Ther I {Gonaral privicion Tor stamdand asts) 1556 11Y 3754
Vostal, captial 5, 490.77 536204 5,161,47
Rick warightod asests TAT135 £.110.92 8, 40,07
CRAR 74.90% B 125 807

Kegulatory capmtal Tier | capsfal, windy compraes share capital. special reserves, retamed sarmangs cliading current yoar prodin,
recuced by Deferred o asaets and Stangible asset. Certain adjstments are made to fnd 85 based results and mosores, a6
prescrioed by the Reserve fiank of Indsa.



Fasttrach Housimg Finance Limitad
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i

Rk mapagement

374 Liguidity Risk

Laguricdily riom emanates froem the mematches sxisting on 1he balanes sheet Aue to criferences i masurity and sopaymrent
prafile of aets and Pablites, These mismatches could either Be forced o mature due ba market condions or creabed
with on inber=yt rote review. Such mskocan lesd to & poss:blity of unaeatlabilny of funds (o mest upcoming obligations
sty fram lsababity maturities. To swoid soch 2 scenarin, the Company bay ensured modntenanoe of a Ligusdity Cisivion in
i Baren of agen  running IR Fromn Rioldlieg Congany, 18 Lake caes of sreediate obligations whil® contingsng be hannur

fF COMIMIEMeREs A% a going concarm,
Aralysh of financial assats ard abilities by remaindig contractual maduribiis

Barurvy pattern of flnanciel attols as a1 Aprll 8, J020

® o Lakhs
Comraciyal maturiches of asiefs and Legs than 13 Wore than 12 Tertai
llakiEitias iy months
Firdarss il Assaty
Cash ond cash equmealent T 137.11
Trahe geeipalves L L E 1,049, 20
Loans | 11,808 12 12,150.82
Criber financial swseis 1327 LR 146,17
Tocal (&) 1, 70788 1195872 13,705, 4
Firanciad lahEitiey
Trasde payables L.BT - 1.82
Bormwings |Othor Than debl sacurily) E, 5300 2. 9:1.00
iker financisd liabilsies 105 Rd - 1,056, B
Tezal (B} 1,039 6& B,930,00 5 G50 66
Rel TA-H] G757 3,068.21 1,735,714
HWaturay patiern of firancisd gyviety ss gt March 11, 2021

T in Lakhs
Cortrsctysd moturities of gssels snd Less than 12 Mesre than 12
Habisttivs —— mainths g
Firsars d fssets
Cash and cazh eguaivaleit 29752 1975
Tracke recuivekisy 1,050, 44 - 1055, 44
Lioans 198 &k 10 BG4 13 11, 26259
by financial geets 136,70 0, 5 107 &b
Total (&) 184322 10,8752 1279781
Flnarscial Hahlfws
Trade paymlbles 0,53 - LR
Bewriwvings {OEher Uhan diht secsrily) . FFEOIN 776D, 00
her Binancisl lisbilikics 7.5 - 9752
Total {B) 1,000,484 7, TabLbn | ¥
R TACH] ai7.EA 5,119.29 195117




Fastirack Houstng Firance Limited
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37 Rk monrpement foontd..)
F7.9 Licuintity Rk

Mnturity patterm of Foancial assets os at March-39, 20232

¥ In Lakbr
Contractusl raatis ey of appals anid L than 11 More than 12 Total
Hatiligles manhs manktha
Financial Assets.
Cash and cash equivakesn T 5 - Th. 54
Trade receioables . 35 ' d4%, 55
Linses 35T ERI ST 5418, 30
Gther financial assets 8,45 H.40 k14
Total (Al 1, Fan. 08 eIV 1045233
Financial Fisbilitiey
Trade payad i 10t - LT
Bt rorevirigs (00 Than debil Securityl 573000 8,710.00
Diher finsncial Lsbilibies felidn Y - hdn, 97
Total (B 9781 5,730,000 &, 477,61
Het (A-D) 64345 3,376,127 4,034.72

17.2 Inferest rate riak

Irlerin] rEle rhik Srees feoim e podtililicy that Crangis In imoress satas will artect tutune cash llews on thie tair valuecal
financial wrlaneents, The hallmsing table demonstrates the sensitivity 1o @ reasonably postbbe change 0 ierest raies
tall cihar varables being constant) of tha Comnpary™s datoment of profit and loss. The sensitivily of the statement af
prodit and hogs i the offoct of the assiomed changes in infonost rates on the profit or loss for & wear.

Interest rate risk caposure
Tt papare of the Company's borpmes) o inderegl iale changes al Ui aod of the repoemieg peeeicd

# in Lakhs
AL at A5 at AL At
e March 31, 3027 March 31, 2031 Apeil 1, 2080
Warnalde e borreingy i §
Freed rate hormowings & 70 7,0 930K
Toital Eavrromwings 5. 730,00 7. TELO0 2910000
Warishle rate Loams 9,654.15 i1,729,84 11,481.48
Fleod rate Loans 49,59 LR
Totsl Loars 9,654,705 11,3 KL 12 831 95
Wt cuposure (¥arisbile borrowing- wariable loany) (LR ERER 107, TF0.RT) [EREERETS

Cath Ihire sonsibivity anmalic for varfablo-£ame Instmumants
& reasonahbly possibder change of 50 basis pointy = mlereal sates ml he reged iy date weoul] hisee incieased (decreasoed)
profil or Lxes aller Lax by the ninounly shomn bebaw, Thianalysis assmes that all other wariables, remain cossiant.

¥ b Lakhis
Hmuimnrpﬁm in prol@ Belare
PFarticulars tar Tor the year erded
T Masch 2003 F1 March 3071
rﬂmitﬁﬂ-ﬂrﬁi&dwﬂlw & 12 A2 51
frierist rate - decreased by S0 hps (M E) a5




Fasttrack Howslng Flrance Limited
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33 Flrge gheni adoptian of IND AS
Thete Financial statements, for the year ended 31 March BI22. are the first financial ttatemonis tha Compadmy
Fad prepared moatcordance wrik IND A5, For percds up to and dncluding the year ended 31 March 1021, thie
Company prepared s Francial stélemends in sccorilonce with aomunting standands nabilbed undsi ssciion
113 of the Compamies acl 33, read together with paragraph T of the Compames [&ccounts) Bules, 34
{lndinn GAAP pr previous GRAPT,

ACcoidingly, the Company Nis prepansd Fnencal stalesmssals wivich comply with INDAS applicabie 1o periods
siudirg an 14 Naich 20T, bogethor with he comparative poriod data asat and Tor Che pear erded 1 March
INF1, o describeed in the smimary of significant accopntiog: palicies, I peegaring these Tieantcial ataments,
the Company's opening balance sheet was prepared asat 1 Apri J020, the Compay™s dale of Liemiton o
IMD &5 This mote ewplaim the principal odpeimerts made by the Cempany @ restating 25 indian. GAAR
finnncisd statermenis, ncluding the balance shieet as ot 1 Aprd 2030 snd the finsncial statements s a1 and for
Rl year engded 31 March 2021,

Exempeions applied ©
IMD A5 101 sllows {irst-time sdopbers cortain copmplions from the retrnspecine application of oertan
reguirements under (NP A% The Company has applied the faliowing exemptions:

a] Deamed Cost far Proparty, Plant ard Egyulporsent and

Thee Company bas slected bo conbings with the carryeesg value of all of it8 property, plant and squipment and
whangible assety recognized gy of 15L Apeil, 2020 (o= bransstaon dete], moavared aa per the Frevicos GaAlF and
iee that camrying valie as 1= desmed coat a4 of the tranmsition dake under ind &%

b} Classification - and Mesgurement of
The Cormpury has clavfied the Trancial assety moacoordance with Snd &% 109 an the basis of fact and
Cirfurmlancit thl &g at the dale of Drarilier 15 Ind AS,

Liadilighae:
&% pev Ind AS everption. the Company hay nat Falr valued the trancial ssets and labilifles rebrospectivedy
and has meagured the iame prospectieely:

Ther Company han egied (o clawily sl Pinencial assssty and Kisbilities basesd on fscts and cirrmstances existeg
on transition dabe.



Fasttrack Housing Finance Limited

Motes forrming part of financial slatements for The year enced March 31, 2022

0.1 Equity Reconclitation for Aol 1, 200

¥ in Lakia
Particulars Previous DALP  End AS adjoastmerits ERDAL Convarged
L ASEETS
A, Financial assaly
Cash and cosh equivaleras far.13 A E
Rrcsrvakles
inp Trace Beccsmithing LS 2R . 1.0 78
fhi (ke Becptvahles 1T 8T 21r.a?
(H3ETE 12,533.45 115F. &3 13.360.82
Obher trancial assets F1.0d |2TE.5T] 145,07
Tetal Financlal Adsets 4y 14,081, &0 (158.234 13,931.37
B Mon-Financial assets
Cirrent Takx dssets (Hf| 56,20 5B.20
D Ui adasks fnolh
Investment Property 1156 01 1,036,831
Propetty, plant and eoaprent 1B5.04 165,09
Other Intangiths amots 2061 206. 16
Other nan-finanoisl ety LR S8 15.44
Tebal Hes-Financial Asseis By 1,455, 04 5,64} 1,501 52
Tarbal fzsety (A=) 15,577, 64 {E3Z.63) T58,435,01
H, LIABILITIES ARD EQLITY
LIARILITES
. Fimancial Liablines
Trade Payshie LB 2.4
Borposiings E.u3.c0 B,530. 00
Gther hinercial habdibes 1,104, 78 LT 1, 030,.34
Tozal Financial Liaailaies (L) 10,037,860 [67.54] 9 059 &i
0. Wan-Findrc sl LlabilTses
Provieens 16377 115241 1,74
Delerred tax Habilibies | Ret) bLdy i fh. 2
Ctver nan-financis) lnbilieies 17 07,
Total Hon-Financlal Lixoilities (0] &4, 20 [ ] 9534
E.ECHUNTY
Equiity Share Capital [y (¥R R
Dther Equity 531322 j55.41 519708
Todal Equity {E) 5,075,864 115.83) 5, 160,01
Teodal Lishiisties and Equity (C4D+E) 15,577, 64 (1%2.63) 15, 435,01




Fasttrack Housing Finance Limited
maley formag part of financial statemenis for the year enged Warch 31, 3037

1B.2 Equity Reconciltation for March 31, 2001

¥ in Lakhs
Partioolars Previcus GAAPR  Ind AS adjusirments DAY ¢ orrerged
i ASSETS
&, Financlal asaoms
Lash and ceh equivalesds 5752 551
Aecoieablos
(4] Trade Becemahley T AT - LA 44
(B} Eriter Receisbieg 1 L Tdh. 1
Lipana 11, 37084 IRRTALY 14, 36059
Oty Teancinl assebi .81 154 15) 127 6h
Total Financial Assets (&) 1, 0EE. 61 (R 12,958,823
B. Hone-Financial asseis
Current Ta dseeby (ke | 25,6 T3 66
Dedarred Fad assets {net) ’
Investrer Property 1,03, 1,041, 3
Property, plant and eouipmend 131.5% 131.5%
Other intarables grasgs, 171.75 - 171,75
Dichir mam dinanciad ascTs .77 EL. 54 2160
Total Mon-Financial sssets (B) 1,368 B8 Ti.94 1, 39580
Total Assats {&+H vl 47V, 47 111605} 14, 3540810
H, LIAEILITIES AMD EQUITY
LIABILITIES
L. Financial Listil®ies
Tradg Fapahies B9 LR
Borreings T 7000 £6000
DOthier tinarcial bisbEities 1,047.06 N4 9ar.Aa2
Total Financial Lishilistes (£) & 523,98 [5%.040) B la4, 44
O Won-Financ il Liabiftees
Provers 106,55 [RRL LT .66
Dederred bow liabilities (et im 3 hd 141
Grhermron-dinancial labilinies .54 59,54
Total Mom-Financlal Lisdllities (07 134,34 (2EaT .= F
E.EQUITY
Equity Share Capaal hE.nE 61:6%
Othei Eaquity 5% 56 (B ATY 5.441.54
Total Equity (E 551318 18814 5,504,565
Totad Liakiitkes ard Equity (CeDvE) 14,471 47 i1 E.:Er 14 354,67




Fasttrack Housing Finance Limited

Motes forming part of firarcial statemends for the yesr ended March 37, 2012

5.3 Profit recocc¥iation for the vear cnded 3958 March 1029

¥ in Lakihy
Particuiars Frewious GAAP - Ind AS adjustments IS converged
I, Reemriue Troen Operatien
Wntaf get Incomo 1,815.51 1,615:50
Crher Financaal s=rvices i1 - 1251
i RCOTe 2935 10 229,49
Total Roverde froim Dperations () 1.667.51 L] 1T
[ TR
Fance moats Sy LR
brrgpaireaind o linancial instoements
Empocpee becafil gxpanse a4 .51 8ET7
Tpraciatiin and amortication T HT.41 7.5
{Other cxpenes €13.0% |5 T4 A11.31
Tertad exparrns {1 167587 53.1% 1,685,068
Il Prodis before Tes | Hij 14754 15,0 #9255
I¥. Tax axpsnce
Lurrent tas 4193 . 4751
Beterred Lan T35 18,45 11,145
Tatal tax experse (1¥] %0.78 TR 41,79
W, Mt Profit At Taz (Ii-Iv) % 3.40 .76
¥1, iher comgrehensive Boame
temy that will not ke reclassificd to profit sod ke
Remosarement gain! |Less) on of net defined berefit plans S0 507
Belesred fax on dbuwe - | 5. 28 .28
Ofheer Comprefenssye Income x 1.7 L7
Talal campretmnaioe Incems Tar the year (Ve 137,35 7.1% 124,55
174 Profit reconcilintion for the year ended 113t Barch =31
T in Lakhs
Yiar eniisd
s Marchi 31, D021
Het Proli alter fax &= per Previous-GadP 1 s
Insd A5 adjustmets
Acd | Remnessurement of employes benehl classfied under G 5.0
dcd : Charge m deferied g .40
Hist proaf@ sfter fan 4a per BNl A5 1807
W1, Ot g hamyeee Do freed of Bax) Lrs
Total Comgrehensive sncome as per N0 AS 144,55
7.5 Equity reconcillation o on
T i Lakhs
Particuilars April 1, 2020 Mareh 11, 321
Egquity 2 per Previcus GAAP 531332 545,508
agfd - Charge m dederred Lax 1580 (Bl
Eourity & per WD 45 5, 197.1% 544194
| :
fii o,
LT '1 '.*
k :



Fastbrack Housing Finance Limited
kartess Tarming part of Tinancial statements 1oe 1he year ended Marcn 39, 2032

0 Dévckure ag oor Matiflcaton no. NHE{HDWIRS/REGANC 077201 E datad Ind Judy, 2018 - YHewding Fisancs Campardes -

Pursaant (o Mational Howsing Dank ned, Wedhill /GRS Polscy Circular Mo 9 201 T 16 deter Jure 14, 2018 , the Company has
Telboretn] R oxlant provdyiom of Wabmnel Heasing Baes 601, 15507 e Hining Finssce Compames: (MB8] Derechors 2000
inglxfired Frasensrh on Prodeniial  wcemi, Toe fne porpove ol Dschoriore: requinement pnder  Master  ceculor  Befl
HHB{RD )/ OREFREG /MO -OT 2018 daled Znd July, D018 - "Hosong Flrance Companies - Dorporkbe Governareo |Mattanal Houving

e Directiom, 2016°.

an EIFIII'J| To Riak Asseq Batio (CAARL
& bn Lakhs
Fiaar pned Yoar ended
Tartiouies 31 March 20T n Hi:tl'l 021
“CRAR ) 4. 10% B, 128
CRAR s Tied | capital (%) 710 45,755
CRAR - T Il Capitsd (8) 036 0. ITR
At of sobordinate debds kel o Tier 1 capital [uF |40t 11 00N
el ralied by iivie al perpeiual Ih.:.gr_ll'llulﬂ-l'ﬂ'ﬂ‘lﬂ .00 0.0
41 Raserse Fund LS 250 of HHB &1, 19E7
Sarement of Disclosre pn SatuLaey | Spesla] Reservens, A% proscribed by NHE wide S5 ClELlAn no MESININ/DIRS Pod,
Chrenilier 617201714, dated: Tih Agril, 2072 &l HHB. HFC OG- D0R. 1 /D CED 2016 datod 9th Febiuary, 2017
tin Lk
Waar endked Yaar enidied
e 31 March 2022 31 ench 2021
Balarce gt the seginning of the vean
Aj Eratubary Resoivwe o's 290 of thi Mational Hodeng Bank Act, 1987 55.27 REIT
by domvonind ol apesCinl resenes pdd 3601 pvhilof Income Tan &27. 1967 Laken 1375 -
b Sccours far the purpese of Statutnry Reserve uls 29C of thr NHE AL,
1547
%] Total B0 5547
Additkan | Apprapriaticn © Wechdrasal during 10 year
el
al dmount frerderred gifs 390 of the HUD Ao, 10RF
U Amunt o spcal P /s 3841 Wvill) o1 Income Tak ACt, 1961 taken 5118 12.75
Intio seecand tar the gurpesas of Salulary Reserve U/ 390 of tha MHEB AT,
177
Loss;
A AMRIT approgriated from Lhe Satulory Reserve ui's 290 of the NEE &0,
1547
b Amount Withdrawn from speciak resérve o/ 25T Evith of Income Tad Act,
1501 Lafen mio atcount for the purposes of Statotory Reseree s 290 of the
WHD Aok, 1
Falance ot the end of Ehe wear
) Satubary Rokerve WS 390 of the Matlonid Hmewg Eank dct, 1987 5.7 5530
By Amorunl o speciod pedred uds Je01 Myl of Income Tak ACT, 1% 1aken 5.7 1570
nto account far the perpose of Statutery Reserve uls 29C of the NHB Act,
1987
£ Total 121.20 5802
43 Investments
T in Lakhs
Wt w ik Yaar ended
31 March 2022 31 Merch 2024
0 1,043, 20
T Provivies of Bepreciation
I [
bt Butsitl Indin .
; wa R o IseEimmengs
{a] In india 13,0

() Cu:tsldm India

1,043,510




Fasttrack Housing Finance Limited
HMotes forming part of financlsd stalementy for the yesr sncea March 17, ME2

43

431

43.7

fevesbmentys (Contd. |

T in LakPFa
Year ended Tear erded
FRrUETrS 31 March 1022 31 Mafch 30T
I, Mosoment of provistond heid tosards depreciation an I'rwﬁmEE_'u
Vi Diperitg Dalanok
|1t Add: Proveors made curing e year -
(10 Lt el AL LR Bank of exciss proviaions daring th year
{1 Chomirg balance
Do hvatlvas
Compary do nol hise any geceal e actintios, Tesines on Bris Eepiying i Derivanived ang ngl apiicabla,
Forwansd Rate Aprpeamend [FEA) | lideces Rate Swap |IRS)
K Im Lakies
I Yeur ended Year ergled
31 Marih 2011 11 Warch 2030
{11 The nutonal grexipal of veap sgresmenty
1#l} Losges sshich would be e urned 11 coamberpart ies Taibed 1o fulfil thelir .
obitzations under {Fe aqresmens
Piilp Codlateral riguibed [ Uhe BEC ogaet eoaring 100 Swage
e Conietrabion ol credic riss arishng I [he fwaps 5
vk T Tl vialist of Chie v book &
haote T Masure and terems of this swaps including infermation oovcredit and market
ri& and the sccounting policies adoptsd lor recording the ywaps should alsa be
s logid.
5 ExamHos of concntration could be eaposures 10 partculal Idnbies oF. swaps
with highty gearsd companies. .
i 01 00 S A kiod Lo Gpee e asots, NAhIIEIEs, or coammitimants, 1 fa
valig woidd be fher estimated amount that the HRD woldd meceive oF pay to
igrmenate the swap agresments as on the baance sheei dais
Exchange Tracded Intovest Rabe (IR) Derivative
® in Lakhs
Parthod Yoar anked Yorar enidad
et 31 March 2022 31 March 2021

{1} Motional principal amount of exchange traded [ deriat ves, uedertaken dornig
Iher zal [emdraiment s
(ol
il
el B

11| Motianel arecipal amount of excrange traced IR derfatives cutstanding ax on
ek r L] e |

L)

b

il

i Motional primcipal amount ol exchange traded B derivatives. ooissanding sd
Tt “highty efTetivis™ Jindl norrand wid)
fa)
ik
il
(e i o markes sl ol eachangn tracksd M dornvabives outstanding s o
“higriy effective’ [watrument wise)

L]
i E
() o si -
& = ey
- g



Fasttrack Housing Finance Limited
Motes formbeg part of Tnenisl sielements for thie year erded March 37, J31

43,3 Daclosures on Risk Deppsure in Derivatives

(&} Dualitative Diclosure
A3 TP Campeyy % il doaling I derfsaives Tus % fon applicalie,

A1) Quiarttayive Mactoaare

Fedi emided Tear ended

3% Mheerch 2022 31 March 2021
11 Derreativies |Matorsl Frncips) Smount ) - -
(i1} Markod 1o Market Fositions [1]

A plses. f=)

{hiliabilsy i-|
(Hiy Crestin Eapesnre [2]
1] Lintesciged Enporimes -

Farticulars

A4 S Ui ratan
Dirirg the pesr company Bavs not made any securitisation for svset seoatriruc bon.

Partroulery . ¢ Amou
1. M of 5F%s spotrored by the HAC Tor securitization ransactions®
2, Tortal srrwapnd of Sedoritised avseis as per bocks ol fhe SV sgonsaned -
L. Tetsl ampunt of cxposutes fetained by Pre BFC towgeds the BER moan [he date of balange sheet -
{11 O -hdarsce shet epesires Liarcks Crdit Enfisscameants
a]
|
{111 Din-palaine dhisel Enpiiunds owards Ol Enbanterenty -
aj
]}
d.Amoum of Expomures (oosscuriteation crarsactiors other then MHER
(ITOf-Balsce shaot expoaires Lowards Croadit Enharcaiments
al Eajawin e Lin awis srd o dagateors -
il
L]
I Experere 1o third party secinmtsations -
] 3
1}
{1 Q- Balanod yheet sspasunes Wvards Crsdil Enkancements.
A | Eiposare Eo own securibzalees -
i g
1k} 3
bj Exgosiare t thivd pariy secutisatiom -
1]
i) -

"Dty the PV felating b oufskanding securitisation fromactions may be reporbed here

4% Details of Financial Aaels selsd o Seoaritisation £ Becambruction Company for Asied Becanstnection
B im Lakie

Year ended Year erded
31 March 2011 31 Warch 303
4] Mo, of accounts » '
il Agregate valus jnt of precdsions) of accoents salil v 50§ BE -
i Apgregale porsedevation -
i7 ) Additicnal constdoration realized in respect of apcounts transhernea in earlier &
) ABEPRGAE FA1 § 1048 aver rerl beak valie = 3

PFartlculars




Fasttrack Housing Finance Limited
HMutes farmvng perl af fasacial statementy for the year enced March 31, 1023

diby Detally o Assignmest irarmacibons prdertaken by HECY

T in Lakha
Year ended Yebr enoed
il
iy 11 March 222 31 March 201
if} Mo, of accounts
(Wi} Aggregate valiss (el of provisiam ) o accounis sdsaned
(rith Agmregate comnderation
{3 Additiongd corsideration real@ed In respect of acomunts Tramibermed inaarier )
il Apprepate gain | o aeer nel ook walue
47 DOptails of noseperfarming Ffinancia) assets purchased £ sald

&, Dogalls of non-pertarmbeg fnarckal 3ol purchased!
T in Lakhs
Yaar ended W ended

Particul
S 31 March 2022 31 March 207
1V Mo, of accounts purchased durireg the year
¥} Aguregate-pulstanding af (i above
19l Mo, of apooumts restntured during the year
17 AT eeate autstandird of (il above N
B. Detalls of nan-performirg financial asseds Sold
® in Lakha
Year ended Wear enced
Particulars

11 March #0232 11 March 1021

1) Mo of accounts sokl

¥} Aggregabe natstanding
i} Aggregate DorsiternLhin dedpiwed




Fasttrack Housing Finance Limited
Maotos forming part of firarcial statements {or the year ended March 31, 2022

ad

481

4.1

a

Exposure ta fesl Secjors

B in Lakia
- Year ended Foar prcdked
31 March 2022 31 Maerch 2001
A [arect Expoan
11 Restdential Mortgages -
Lending lully secin'ed By marDphges an resldeatinl pooporty Bl & o will b
oruped by e borrowe or thal 4 rented: T i
iy Commercial Real Exfatbe -
Lending seoured by mortgages on commercwl real estates jolfice bot crgs,
retall space, meoliipoee commercis pramises, alt-damily residentisl
Ll ivmis, rriHEl- Pendtied coanmarcis] premises, industriad or warehooe Speie.
stiels, Land acipaisition, dedplnpment and canstraction, o). Exposing
nclisding o lund basad {HFHY Simiks:
it Investeent = Mortgage Backed Securses (MBS shd L secirilited ssposune
ap Residontial
b Commercial Real Edtale -
B} indirect Exposure
Fimad Dieen] 2enc] nceny- P Baced papnaungs on Matieral Hieusing Bank (MHB) and - -
Exposune bo group compenies enpaged iy real einte boeiress )
W in Lakie
Year endied ¥ear erded
Doicrh ks 31 March 2032 31 March 2021
Expoure toarry sngle enkity in o grong engaged i real esfale busdnesy - -
Poroeritage of s lund .o 0.0
Expancme boall enliles in o groug engaged in real estate bty -
Fortaonitagn of aen 1und .o .01
Expnsure to Capital Market
Tin Lakbry
: Year ended Tear ended
11 Warch M3 51 March 20E1

1 QIFect ineestment in GOty shares, Converiisle bends, corvertitile debontynes anl
I pgdvances agairst shares § bonids fdobontires ar ofher seccrifues o on Clean Dasie
jiir) advercey for ary cEher porposes whese shares or convertibles boescs ar conweriles
divk advinoes Tor any olPes prirpeess 1o iR estenl secunsd by e ollateral seconty of
v sEntured and unsscurid adbaandss 1o Voe kbrobers. and guanesless naued an behsil
iy bl st tinmed bo Corperales agaeely thes aegprity al shamm o bk | dlelmeniuees
dwily lnridge boani (o companies aparel eapected squily Moes | s

(il empisures bo Venture Capatol Fund jbobh reghibened sl unregrdered)

Detalls of Firancing of Farent Company Froducts
Coriguarsy Suring U o Fun st esered 10 aoy ranusction of finmmeieg of paren) Company prodoct

Degaily af Single Borrowser Limit (300 f_-ﬂ_"El‘E T r Limit pGHL) excended by the HFC
Campany curiny the ypear has not evcesded the:

1 , Ir'-r:!f'

M

| eeposure limwis dn case of singhe borrower [mmat and or group borroeer



Fastirack Howsing Finance Limitad
Miotes formming part of Tirsao el aatemems Tor the e enced March 31, 2032

b

51

a4

3%

o5

T

a8

5%

Unsecured Advances

Company does ot haee any Sutstanding unsocaned nan st 11 dsnch 20172

Registration ahfafred from Other Financial Sector Regulators

Argimieration witn Legnl Entily et iler fradls Lmied (LEIL} « LEI' NS, 3138000 WIWEIRGYEIS1

Discrsure af peraities ivgoied By HHBE and other Requlitons

Eompany waynot imposed any penstty domng the yesr by 8HH or any other-regulator.

Rating detadls

Compay s #njoying CRAIL DRES Megative ratve dor itsiong-term bark loan borrosing programmes.

Privelasams and Contirgenios
Bragk up of * ProviSans arsd Comtingenciog® Shown under (e Pesd eepamPaune io predls and loss s ouml
% in Lakhs
Yesr endod Yol prdded
TRESIEUE 31 March 2022 31 March 2071
Proisions for deprecaanion on rvesbment -
Prediglon made [iwards ncams fax 7103 A3
Oty provision & contingencies &
Prerdd siom Eowsards MPA 2hA0 13461)
Provision for Sandard Assets 122 8T 18|
Prowisians on Loans
Tin Lakkr
Housing Man Houwsing
Catogory Yaat eraded Yaar srchid ear s Feni gpdhed
T March 2033 37 March 2031 31 March 2031 1 Maerch 2031
Mandard Aigets
a] Total nutstancrg amount # heo 3T S.FE1LAT 1,08z.08 T 04 BE
bi] Proetriae mutke” 125 R o 0,63 [
Sub Standard Azvets
) Tolal nulstarding amount AT 163.06 1.5 BLES
bej Prrruieacm smcke [ 46 23 G40
Doibibful Auseds - 1
i) Total pulslarchog amounl TrAF &£.47 £, 0 AT 6%
B} Proweac mmack 1575 10LHY 6.0 1192
Droaibtiul fssets - 2
i Totad nubsiareiog ampount 4141 &5 40 4114 LRS!
b1 Provetsacn macke 1757 15.76 16,53 1.96
Dsabbful Asgete - 3
a) Tolsl autslandiryg amuount - -
b Prevetsion mack -
Loss Assoks
a7 Totsd oubdarsdrg ammint -
b Proreimicn mascke - .
Tetal
a) Tetal cutstanding amount E435.0T 10,0310 1. 1%0.98 1,242.71
k| Prevemion made LERCT E4.71 5341 311
—— s —— —— P T—T

‘incloding additionsl proveson for Cond-19 March. 313082 T 135,99 Lakbs iMarch 1, 1 F 525 Lakle).

Draw cormn [P0m ressryes

fluring Ue year. Uhe Tompany has nol stthdrownary summ drom its reserves.

Foresmgn currency cxpasune and trarsscton
& | Earniigs and capemdfiures ddring (he yeas 5T B (B, T

&} Foremgn Currency Exposure ms L 31 March 223 s (MR & ¢P.Y, B sl



Fastirack Houslng Flnance Limitad
Mot forming part of flrancal statomants for the yoar ended Rarch 31, 2022

B0 Corcentration of Pubitc Depasits ifor Public Depoait taking? holding HFCs)
Foin Laklibes
Yoar ended Your ended
e 11 March 2022 31 March 2021
Tertal doponiis of teanty Lamest dopoditers
Percanlage al cepedils of Ewanly larpdst Sepatilons 1o 1obal deposiss of the depoes
laking HRC
il Coreentralion ol oans B advaswes
¥ in Lakis
Year enced Fear ended
DAL 11 March 2021 Bt March 2071
Taral Leving 8 Aflvances to twooty [arpest Banrowen £835.53 175898
Percentage af Loans £ Adwnoss o bwenty largest borrawers b total advances of the [ 11064
#1  Coscentration of all axpesires (ncludieg off-balanco shoot eupasunes)
T i LaNPe
Yigar ended Taar anded
Particuldrs 1 March 2032 31 March 2031
Tulat loans & advances to Bwenty largest honmwsens T 129811
Percentape of e b advances 10 Ueenly |Brgest Borrowers [0 10l advanCes of [he T.05% 11,068
61 Conientration of HPAs % i Lakis
Fenr ended Year endded
s 1 tarch 2007 31 March 2071
Tolal Exprrwane 10104 1em BPA sfoounls T9RES 17414
L Sechor wive B%hs
%ol HPAG 1o Total Advandes
Sector in thag sectar
A Hooming Loans
1. individeisls 3.
2. Rulldors! Praject Loans -
3. Curporales -
4, Db [apecing
B. Non Housirg Loans
1, Intivichials 5. TEE
2. Buildery S Projeck Lears
3. Corporates
4, Mk jrpecify -
&h Moy oment of HPAS ¥ in Lakhs
Hear ended Year sndedd
Purtitiobery 31 March 2072 31 March 7021
(1 et NS 10 Mot Advanoes 190 5 .19 263X
Ll Morwwmma ol WP {Girka
aj Coemning halance 37676 a23.lo
b Autethone. durin thee: yaar 116,70 T6E.89
ct Beductions dunng the yoal 118156 353, 17]
i) Closheg Balance oo ATL.7H
-':-. () Miverreeril m o M
) Spming batance 08,32 176,41
2B e chutien) the yean 138.32 144,58
g o L8 Bedurtors aureg the year |20 421 224,97
. ' d) Clesieng balance 275 27 156,32
oy "-'iil".l'| Waovement of prosisinns Sor HPAS (ovclEting provesors on slancare assess)
2 Opening balance L 48, 113407
i) Prowision made during e sear PR 35.TH
1 Writa-off Perito-hack of DACEEE pIOVIIOM 5. 1% 700
di Cinsing balance i e A0




Fastirack Howsing Firance Limited
Mites Torming part of financlal stataments far (he vear eraled warch 11, #63E

EL Ovorsess Aoty
Company dises ol Howe any pvisdisad dikils

&7 OfF-Balasce Shiet SPYY sponsored (which are requised 1o be consalidatod as per accownting nesmi)

Company hs not sporecred ary SHY

BE  Dwtadls of Customeers complaints

T i Lk

Vesisr encked Yoar erded

PARE 1 Masch 2077 31 March 2071

Ho, of complainty pending at the beginoing of the year H

W ol cornplaints regevved during the year 1 5

W of compianty redrested during the yoar | 3
W, of coemplninky pending &1 Uhe end al [he woar

&9 Dutstanding against the gold loard sewellery

T ir Lakhi

LR Wear ended

Farticidiars 31 March 21

Dulstanchng Loans granted agaimst the coltateral gold jeweliery
L el abdass b0 Toll semaranding loans

1 March 3033

T Disclosuses pursisast 1o RECHotiFicathan RRL2030-2 1015 DOR. Ko, BF AL, 04 04E3020-21 date Alsust 6, 2000 and -
REIVE0E1-F237 DOR STR. REC. 19727, 04, 0485303 7-2 7 dated May 05, 2021 (Resolution Framewark 2,00 Resaluthon of Coeid-19

ridatisgl siresd af Indvudiale and Small Businossed)

T ini Lakht
Expsniire tn
ENpRUne W nsontl o 00 aostonine Of {A) amourt  acteants classified
chissifiod s Standaed L ipped S e pald by tha as Standard
i ST fnibo HPA& dusring i g barrowers durieg consequent to
Type of borrower  implementation of thes half-yesr
i g Ehee half-pesr e b e hoNR the half-year Implementation
FEARILION PAM — e ded March 31, TR 20 pnded March 11, of resolution plan
Payizion gy at 20EE i
Gep 30, 2021- (A) 2 1023 = Periitinn o at
. March 34, 202
Fersonsl Loars
Loaparate persans
Of mhich, ML=
Others” " 1,440, 78 X145 Eim 1,335,592
Tatal 1,440, 1B 23,45 : 81.81 1,315,92
* Howsineg boan 8 L&F £o incvidual,
Ircludmg loan restoster ander Besoluton Fromewerk -1.0 T 62,52 LakRes in FY 200021,




Fasttrack Housing Financa Limited

Motes forming part of financlal statements for the year ended March 31, 20EF

71 Azacds Liabdity Managemest - maturdty pattern od cortaln lbams ol assets and llabilties

oI Lakfs

Ax at 11 March 1023 Liabilitieg Rty

B Markel Foreign Fareign
Poriai Teporics rm:rnl hnh Ihll Borrewing. . Currency | Advances  bavestmests  Currency

K0y Liakdfities Hasats

1 day 1o T days . . 785 i =
B bo 14 days - - - - 1"M.mw -
15 ddarps £ 107 37 dlays . . a 193 s .
{heer 1 month to 3 monkls - = 1106 i
D 2 mronkhs upoto ] moraba - 1EAR -
hwer 1 ronkha £o 4 months - e
Owar & monchs Eo | e = 5 - 1T 1= - -
Oy 1 pedr bo 1 yeary - - - - LALR ] - .
Doy 1 10 % yean - = * 10061 - =
Ower 5 years - - 5, P 780504 -
Tertal - 5, 730,00 - BE54.05 - -

¥ Principal Susiness Criteria for HPCs

*Hmising feanco Company® thall mean a Compary Incorparitad oader the Companies ACt, 2002 ehat fulhls e Tollgaing

cnnditions:

al It 13 an MBFC whitse Finsnctal assets, in the batmess of prisvkling rance far howrng, comgsute b leasd 608 of ois todal assets

nitled Off By intan il i),

bl Gt of chio coLal aesets (reqCed off Dy Inrenable soee1s); nat less than 50% should b ey wag of Rodsing Minessing for

Ine i duals.

BB wicde iks oiculai auniber REI0Z0-21 A R0DOR, HBFC (HFC) CCoR0 19803, 00 106/ I000-11 dated October 21,2020 delined Lhe
principal budiness eriteesa o HRECL, The Company Fad complied and 1 meeting the aforessdd princpsd business

crilesid for HRC
% in Lakhs
Particulars Yesr erded 31 tarch 2003
Tokal assets 120379
A brpalramenl allgssese L1605
Li=ss : Irdangible assets (137,43
Tetal sty (net of Wrangible masiy) LF A LA
Flaare lal assets LT
S S rypairement glipwarce T L]
Loss ; Caef [ Bank balance [Ir M T
Fimancial assets fned ul'-r..u_h E Dank bakarcc) 10, TER.RT
Income from Financial asscas B 48471
Tora inceees 1,590, a0
Houskng Finare e oe Indveidual B A5 57
Fimencinl Axurts nit of tash b bonk batance| § Total Awsets jpet of Intonginle Ak E& uai
Income from Financal Assets § Gross Income o M9
Hoashing Financoe | Tors Assets (et of Inlegibbe dvseli) TR
Houeing Finance for individual ¢ Total Assets inet of imangible ssets| FO.04E
T
._:::.- 1 . ~ -,
,
w. i
e s - '_‘ LR



Fasitrack Housing Fimance Limived
Mated forearg part of financhal statements for 0o year enced Warch 31, 2082

73 Pustilic desciomure on baquidsy risk
(1 Furding Contevilration Dased on slgnificant couleparty el deporits and Sanowing

Mumiber of Armount % af Total % of Total
Signifcant 1% L) depait Liabalities
Cotslerpartion
1] 5,730.00 ot Applxcakin d7.50%

(g Top 20 large depesil jamaunt and % al 1006l depdens)
- Kk Applicable

iy Top 0 borrowings famount and % of botal borowings|

-Armoint (¥ Lakhsh % of Total Barrowings
5, TR0 T
|vi  Funding Concerdration based on significant imstrurment ! product
Si KA Marie al 1 BLiiienLipr sy Aol % Taral
[Ra. Lakha) Lialsilitios
1 [inter Corporate deponit 5,730.00 BY.E0%

I¥} Siock Ratlos:
Particutars
fa ) Cormmercis papers & & % of Lol pulile fundy, tatal Hahilicled and toal psets - Hil
jiB] Men-corvartihle debenturis (angimal maturity of Iess than-ane wear) as & % of tetal public funds, total
liahiikles and fokal asents - Kl
{c) ‘Othey short-tenm llahilites as a % of total public foeds < H&

Driteeer alfcery - oo Hakilities as a % ol wotal Habibcies- 12 45%
(Dt sk t=berrn lininlities as a %ol todal seeegs - Gt 1%

fwrh Iyl set-up for bgedidy sk monggement

Bognd congtiiutind Ascst Liabiliy coonmities | ALOO fjrvigws asit Lab#ily aisemadches (al), 1 oalon
efvine Ihat thavd ane b eessme poncentraben of elthed asets of Talskiny goke of the balane e shaat,

LM i3 monitored a5 o regiior phoceas and necessany theps are taken wheneasr requsred. Comgany alin
mtidrrtare sulficist hiquidity bulTer through ICD from Holdwg, C-umpu-rrp' and chher means to meoet w1
ligbiliey when They are due, andec batl nommnel and sinssed condbons & & Dmsty manrer. Katurity
praftle ol financial s and Inancial labdires 1§ aeed slang with hnfranlni_ and business and as a

P o ravies of Hopsidity poasion.

Liuntity rigk o reanaged in aczordante sith AU policy, Sarse m-redewed poriodically 1o wcorparste
rogulacory Chanes, Goomamic sConanin and PutinGss ermmanty.




Fasitrack Aousing Finance Limited
hales farming asrt of fnanclal Waterments far ke vear ended March 31, 2082

74 Arnex
Lohedule 1o bhir Balanoe Sheat ol an HFE
T i Lakhy
Particulars
Lhabsilitios wichw AMOUNE puiviasding | Avmunt averdie
11} |Lomns ard sdvsnces availed by the 8PC sclusye of inkerest
accrued therson bt not paid:
jai  |Debentures © Seouned -
1 Unssgiired
|ethar thas Talking within Lhe meaning ol gubilic
il |Delemred Crsdiis =
fch  |Teorm Lodans
Wi |'ercorporate nsm and bornowing 5, TA000
|e1  |Commercial Paper 1 =
iy |Puibtic Dopesits® -
Iy [Oaber Loam paecify nature)
* Pleame we Mole [ below
{2k |Break-up of {11(1} Abowe [Ourstanceng public depostty
inclusfve of Inferest accrued therean but mot pald);
fa)  [ivise form of Unseoared deberiures
ikl |t farmad partly secured Gebeniured e, debentures
where thers is a shartfall i the valie of security
[cf  [|Ciber public depoiis R E
Asnerts sl Armaunt outstandeng
(A} |Broak-up aT Lasng ard Advancet iincluding bille recaivablos
[athar than those inclued bn (4) bl ]
a1 [Secuned 0 &04.15
LT Tt R I ]
14} |Hreak up of Leassd Assets and stock on Bire and ofber assets
cemintireg Eovwards st Findncing ackivitles
] Lase Aasers inciuding bease neeials ordker ooy bTors
ja)  |Francial loass
i [Opmraling haw
fiE)  [aroch on e rclsafiesg hice Chimges ey sy doboory
jai Atz an hine
it | R Aiiats
jiie)  |oaber leans commtig towirds st financing activities
|y |Erns whsre a9ses ave Do rapiiisos
i |Loany athei thas ja) abave
AR T
! e



Fasttrack Housing Finarce Limibed

Mofes Tarming pan ol Heancial statomeats far the year anded March 31, 1022

T4 Annas 1l

Seheckile to the Balanoe Sheat of an HFC

& in Lakie

Partialecy

— s i

Azsety side

E—

Ameunt oufstarding

{4) |Break-up of investments

Currenl Invastiments

(| Sharey

a1 Equity

bj Preferere

(1) |Dedsanieas and Bonck

(it Jumits of muotues fuec

(vl |Govsrrimens Seories

vl |Others iplese specrdy}

i |Unguabed

{1 |Shares

14 Equity

b} Preforemce
i) [Debenbuned and Bk

{1 IUnits of mutis ook

vl | GovsErrrmerd Securlies

{1 |Dthers (pleass specily)

o —

{11 |Share

ia1 Equity

b} Predersnce

fil)  [Dabanisine. and Bk

fmi1 |Unity of mutuasl funds

fivl |G Socaniles

i¥|  JOthers ipleass spactiyh

2. |Ungquoked

il |Shaees

ia) Fruity

bl Preference

fhy  |Chedmenioies and Boredy

iniy  jUnits of mutus foesds

(Vi |Govereemens Seo.eiters

iw Nehery EAI-F.-.F lq'plrd!,ll




Fasttrach Housing Finanoe Limited
Wates Forming part of financial statements foe the year ondesd Maseh 31, 3022

T Armex 10
Lchedule to the Halance Shest of an HFC

¥ in Lakka

Particulars

b [Borroeer proup-wie clasifcarion of aiets aanced as o 3] and |4} abowe

Categary

Amicaant et of prosisians

Secuined

Unsecured

Tatal

Aclated Parkees **

14|

||I:|| Companies i 1ume group

fiey  fOimer nebated paeties

i

Fithees Thian ielatied partes

054,45

454,35

Taotal

#,634.13

A543

(Th L Investar graup-wise classification of all mvestments |E|.:nr|.r:nhll.|nd loreg Yerm in shares arsl decuitios

(hoth quaoted and ungeated) ©

Category

Harked Value | Broa

s ar Taif valds ar
B

Book Valun (Ket of
Provelsinns|

Rt Pargios =+

1L Saitrihlinrie

(hy  |Corpuriés in Lhe Sime (roup

t51  |0ther relnted parties

Other than related:partie

Total

18] |Saker infermation

* g per applcable Acoounting Standand [Phoace ses Hoto 1)

Farticular:

Aireiint

L

Gross Hon-Performing Assets

fap |Related paeties

ihy  |Other than relabed partes

(i

Mel HoreFerfomming sesety

A0%.ot

tah  |Rebated portics

iby |Other than related partes

il

(i

Asmons acfjuired In satisfaction of debt

'-.'x"\-_

S




Fastiralh Hecsleg Flnance Limited

Motes forming zart of finpnclal stabements {or the year ended Barch 17, 1133

75 [xpacind Credit Low

Eapoee ] ol funsc By accaiCplataon of he-jresent walis of flie erioust dagesctsd 10 Be-lexl onoa Fandial sast, for finsncial reporing porposes,
Credil mak % e poterdlal Lhat ihe oollgor and comberperty w1l fall o mest- ks fnaniial obligeriens m he onder. Ths mquings an sdreciive
wseshrenl aiil mahsienenl of U Gl rigk dl pertlulio beei,

The spy components of Credit Bek gseament are:

1. Frobabitity of Default [PE): (epreseas the heifood: of efault odn a delined Ome hanizon.

2, Exposare at Dalault (EADN: iapresonrs hosw much. fhe chilees i oty to be Baondeing ot e thse of defaulr,
1. Loas Giters Delpal® LGD 0 regresenty the proporticen of LAD that - Dkely bo b (ost posi-gel aull
Thiz ehrdfinine of deladr |5 Takim o T days gast Seo (o0 0 matal and coporase e

Pelinguency Duckets have e conmcersd as v bows for the steging nf all logrs m (5 follisvng mamner:
030 chys poeh. dios Logne classied @ e 1
Mo Yl 32 - W0 dines pasl dee o classiliod 45 sl 2 and
Shure WY ey padl dhe Insns chaviilied Al dhags 1

EAD b5 tha total mmaom duistading ncleding aconed ionesl o on ihe repacting dabe.

Thie ECL 15 covpated a8 & prodkct of PO, LGD s EAL

75,1 Cawtin qualliy of ausets
T in Lakhs
Vear ended 31 March 20Z2 Year erced 31 arch 2021
PaHiclin: Ty ¥ Eage? | Shged | Tomd Sagi 1 | Sage? | Shged | Toml
Teans B e GTeAZ| 000 | weaa.d%| WeBai3]  LIIEST|  ife. W | VILIGAN

B im Lakhs
Pkl Yeear snded 37 March 2033 Wide greled 171 March 2021
Tiagw 1 | Stage ¥ | Stame Totsl | Smgn i | Stage ¥ | Staped | Vadal

G es car Ty, amount epening BEA% | 1,318.51 I5E.79| 1,379.83 | 11,0550 BSCLAR | G21.20 |  1LE3A%
Hew 355645 Detgima ted 20,96 BI040 R T
Aasrty demecogremed o repsnd
fenciuding write aifyh FP I T T S S| R SETAN] o130 jready| o] onamRaE)
Trawafery io Stage | B5T.06 | iBed T AT 19360 s T |
Tronatery to Stage 2 pasan| 3T 4335 (4T, 5 Fraz| i)
Trremfers 1o Soge 3 [T T W e 11T (R ] LR e -
Athianals werd ey o 153 3¥h (Rl 13184 [ L) L A AE (1, DE)
G CATTying amessnt Clasing B.671.92| 679.4% 0201 | 9.654.35 | W.E84.53 | 1,388,561 | 376,79 | 11,37%.83
Rt A sy ol L bt b L Bk

B i Lakhy

TR Wear onded. 31 March T012 Woar onded 31 March 2021
Siaga 1 Slage 1 | Grage 3 Total Shagw © | Sage & | Gtage 3 Teral

ECL allosance - apening FTR L) 151 W0LET 11684 EINL] TS T 152.63
Flesw aurers prigeabed o porthemed ER T 244 i R
Assets dorerignl sind o fepaid o
ickiinnal preserin frady 5348 1,38 £1.19% (L L] 15.51 an 11340 b
Tramlers 1é Bage 1 5 68 467 TR [Las o] - .04 [LER [ R[] -
Tranahers 15 Sagn 1 1719 4 15 - 178 | mm
Translors 1o Stima 3 TR RN T 2.8 P10 s zms
Assets written ofl {2172 {3172 05 e LT B L 45,0
ECL allowance - Chosing” 11918 20.08 76,79 33604 EFLY 192 | BOLET 116.84

Sleichided acdilionn] prosvssiom 1ot Lovid-1% March T8, 203 % V313,55 Lakte gdarch 11, 3021 % 0,25 Lakhst




Fasttrack Housing Finance Lirmited
Hotes forming part of firdncial stabemineds Tar Uhe yesr anded Marcn 31, 10332

b

B

Eh

ch

di

wh

Contingent: Hadyl liEhes B Compritmenis

A: Contirgent llabitities
Contingent liabilities ay-on 31 Sarek 2022 ¢ Wil (31 March 2021.H1

B Capitsl cammaments
Esrtmated amownt of oontract rémening o be executed on capital nocount is Ml 131 sanch B0 6

C. Gehear commatments
Loan commitment in reipech ol pestly diborsed oaes w5 10, B a0 (3151 Manch 2071 | § 85,50 lakhe)

Lopment mformation
Thir Campany OperEicsonty in one Operating Segment Le Huusing Finance business - Prancial Services and #il other
actiting ane incidental to the main bosness activity, henos have only ane reportable Sepmert as per Indian

Acoundineg Stardard S0 “Onerating Segments”.
Cither Adldishensl Repulatary Information

Title dewds of immeovahle Properiie not held inname of ihe Campany
Al bha immosvable propeties cwn by the Company 5 i i0s awn name

Betalls af Benami Froperty heid
The Company da nat have any benemi property, wieee any procesding has Boen initiated ar pending agalnst thn
comparry lor holding any Bengeni pragonty,

Security of currens ssets against borrowings
Thes Company has no barseirgs from Banks ar Finsecial Batisuticns on the basis of security of curmondt assets.

wiltul Dedauiter
The= Compamy & nal declared as willul defaulter Iy &% bank or financial Pstidution or othar lander.

Belationahip with Stnick afl Companies
Tra Company oo not heee any trareacbions with compantes sirock; of |

Registration of charges or satisdaction of changes wih Registrar of Companies (ROC)
The Comipadyy dio nat have any charges or satifaction which i pet bo e ncgistered with ROC beyond the stansory

period.

Ratias

Year ended Year ended
s Waich 34, 2022 Mewrch 34, 021
Liquitily rEwerage ratls 1.79 T.1H
[iehi squity Tatio 1.72 L5
CRAR. 74,10 00, 11%

—

Lauidity Coverags Ratio = (High Quslity Ligued Assely) Shortsismn obfigabions for next 5 days)
Ditel - ooty Rafin = | el securitien « Borrowings (ob e (han cidl feCurities)s subarndinate Nabilities) /Wt ol

CRAR = Totst Capial / Rich Weighted assets



Fastirack Housing Finance Limited
sntes formicg part of financial =tatements for the year ended March 11, 202E

hy

1

Uredisclosed Income

Tres Company doed oo Fove aey i)l Iraniaction which 15 sal recorded n the Dooks of accouets that has biéen
surrendered or decioeed s inoorne during e yean o L Cax aisessmaenty sy (P Informe Taz ACL. 19671 Dakh an,
search o vy A ary sUher elevant provisianm of the Income Tae &b, 1969],

Utitmatian of Borroswed fureds
Thee company firs neit advanggd, loaned or sewvosted fonds nor recoived any fund 1o/dnom any preson oF enaty. for
Il oo InbeET e o prowiiding suarantes to/on behakf of the uttrmade beneficiony dunng the reparting periods.

DEtalls of Crypto Currency or Wirtual Currency
Tie= Company has ool raded or imsesbed in Crypla Comréncy o Viriust Cofmancy during Lhe cummend financial year and
any of the grevous finoncial year.

Das Bo COMI0- 19, Biginass places Al The Company wine shub dows an 130 March 230 ooy 1o reskart st conaiderably
lowpor productivity afver lifting of Wockdown. It has Impacted nonmal miness operetions and volumes of the
Comoarry. Hecessary precaulions 1o emare fygiene, sstely, and wellbeing of all ol emplogees at all offices have
bezen implementad. The Company har considered the posasbis efocts COWD-19 iy have o e recoverabatty and
corrying value of @ sy,

Based o current indicatnr of hiuee evanamic condgions,; [ha Corgany sxpects 1o recaver the canrping amount of
Ehoseassels, The sicualee & Cranging ragidly gaang rise o inherent uncertainky srourd 1he eafent and tliming of the
petentinl future Impect of the COVIR-19 wiich may be diffesens from Chat estimared « a1 te dane of agpoval of
thesir fesults, The Dornguang will cortise 10 ¢losely imonitor sy maleial changes s of luture sconomi
comditiam and impact an its husiness, Thi Company halds an seaaement provishon of T 133,59 Lakfa xcoat March 31,
20T (Masch 37, 2021 | T 6,25 Lakhs| on atcount of COYE: 1% acc loacd on which One Teme Restrecturing sk

implemonted.

Frevious vear figires huve been regrooged and reclassified whereuer necewsary,

#a per our report, of Even dabe
Fior Rarrsrsh 8, SFesth & Asgasiate- Fewr @il on bahall of

Chartered Acooantanty Fasitrack Howsing Finance Limited
Fiem Regiatoation Hood T1383W e
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